DEBT OF THE WORLD.
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DEBT OF THE WORLD.

The aggregate national and local debt less sinking fund of the world on July 1, 1890, as shown by official
reports and returns specially furnished this office, the details of which are hereinafter published, was as follows:

. National debt of foreign countries ....... ... ... ... ... $26, 633, 016, 811
. Local debt of foreign countries ....... P LT Ty v 1, 689, 740, 252
| National debt of United States. ...-..cem il 891, 960, 104
! State and local debt of United States.... .. ...ttt iiiiii i iiiiaaes 1,135,210, 442

1 N . 30, 349, 927, 609

The above figures embrace the national indebtedness of 84 principal countries, the indebtedness of 363
principal and a large number of other foreign cities, and of all the departments of France and divisions of the United
States. The countries represented contain, exclusive of China, four-fifths of the entire population of the world.
Those not represented are parts of the uncivilized interiors of Asia and Africa, where debts, if they exist, are not
reported, and consequently the entire indebtedness of the world is herein closely approximated.

According to the best authorities the national debt of the principal countries of the world has increased in the
aggregate since 1848 as follows:

S ) stual ineres Per cent of
YEARS, Aggregate debt. | Actual increase. inerease.

$7,627,602,215 |.ceooiiiiiniiaaeaas

10, 399, 341, 688 $2,771, 649, 473 36,34
17,117, 640, 428 6,718, 298, 740 64, 60
97,421, 037, 643 10,303, 397, 215 60.19
97, 524, 976, 915 103, 939, 272 0.38

No statistics of the foreign local debt for 1880 have been compiled, and therefore no comparison of changes
therein during the census decade can be made.

Omitting the local debt of foreign nations, the debt of the world, total and per capita, for 1890 and 1880, may
be thus stated : ‘ . ;

DEBT LESS SINKING FUND. PER CAPITA,
CHARACTER OF DEBT. Increase. Decrease.
1890 1880 1890 1880
i L Total «oeere i caiieaeaa, $28, 660, 187, 357 $28, 544, 316, 290 $115,871,067 | eoeniiiiniiiannn. $32. 86 $37.28
National debt of foreign countries........ 26, 633, 016, 811 25, 498, 520, 279 1,134,496,532 .. ..oeiiiiiaaoao.. 32.90 35. 64
National debt of United States........... 891, 960, 104 1,922,517,864 [foeomininninnnnnn $1, 030, 557, 260 14, 24 38.33

State and local debt of United States ..... 1,135,210, 442 1,123, 278, 647 1L93L 795 e eiiaeaaaenns 18.13 22.40

DETAIL OF STATE AND LOCAL DEBT OF THE UNITED STATES.

32 228, 997, 389 297,244,005 {l.oceiaiaiianan 68, 246, 706 3. 66 5.93

COUNEY - et 145,048, 045 124, 105, 027 20,948, 018 2.382 2.47
Municipal .- 724,463, 060 684, 348, 848 40,114, 217 11.57 |- 13.64
School dstriet. coooeeieeoaieieiiiniinn 36,701, 948 17,580, 682 19,121, 266 0.59 0.85




4 WEALTH, DEBT, AND TAXATION.

The individual fluctuations in the amounts of indebtedness of the 83 foreign countries reported for 1890 and
1880 have been considerable during the decade, and the aggregated indebtedness shows an increase of $1,134,496,532,
while the deerease of the national debt of the United States during the same period was $1,030,557,260, thus making
a net inerease of only $103,939,272 in the aggregated national debt of the world. '

" The total national debtof foreign countries for 1880, as stated, differs somewhat from that reported by the Tenth
Census, as more countries are included, and of those reported in 1880 official and more recent reports have in a
few instances required changes in amount. Only the external debt of China is included in the above aggregate,
no report of its other debt being obtainable, and in computing the per capita of total both the population and
indebtedness of that country are omitted. .

The statisties of local indebtedness of the United States for 1890 are compiled from special reports furnished this
office embracing returns from move than 30,000 places, the details of which arce hereinafter published. The figures
for 1880 are mainly from the reports of the Tenth Oensus, any changes therefrom being noted and explained in the
detailed tables. Places not mentioned have no debt or make no returns of any. )

To public officers, national and local, at home and abroad, this office takes the occasion to express its obligations
for their cheerful co-operation in collecting and furnishing the information embraced in this compilation.



ELEVENTH CENSUS OF THE UNITED STATES
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NATIONAL DEBT OF FOREIGN COUNTRIES.

The accompanying tables show the national indebtedness of the principal foreign countries for the years 1890
and 1880. Having been compiled mainly {from statements and reports kindly furnished at the request of this office
by the proper financial officers of the respective countries, the details as herewith presented are probably fuller and
more satisfactory than any heretofore published. .

In some cases where an increase of indebtedness is shown such increase is due to aid given to private
corporations or to the direct expenditures in the construction of railways or other public improvements, the value
of which investment may be equal to or in excess of the expenditures therefor, but of which no account can well
be taken in a summary of this character. : ' .

For purposes of comparison of the debt of any country between the two periods in question it has been found
necessary to adopt a likemonetary standard of value for each period, and the nominal value in gold of the standard
in which the debt is stated has been used whenever known.

The population of the several nations is taken from the best data available and for the dates nearest 1880 n,nd
1890 which it was practicable to obtain.

Owing to the delay of several of the countries in making up accounts, some of the debts reported for 1890
are in fact for 1889 and in a few cases for 1888, but in every instance the latest date was taken for which a report
of the debt had been received.

From the summary following it will be seen that relatively the burden of national debt f'ﬂls heavier upon
the inhabitants of the principal foreign countries, except those of Germany, than upon those of this country.
France in 1889 had a debt per capita of $116.35, and it is understood that this does not include certain annuities
of an unstated but large amount; Great Britain, though slowly decreasing its debt, had a burden at that time
of $87.79 per capita; Russia, $30.79; Austria-Hungary, $72.42; Italy, $76.06; Belgium, $63.10; the Netherlands,
$95.56, while that of the United States, as will be seen hereafter, was but $14.24, and of its indebtedness a
considerable part was made up of noninterest-bearing notes.

SUMMARY OF INDEBTEDNESS OF FOREIGN COUNTRIES.

[Compiled mainly from spuciulvrepurbs furnished to this office by the respective countries.]

POPULATION, DEBY LESS SINKING FUND. DERT DPER CAPITA.
NAMES OF COUNTRIES, B e
1890 1880 1890 1880 1890 1880
TOBAL -+ eeemeeaeee ot mmem s er s eee e e e s e e e e e 1,191,782,602 | 1,077,575,008 || $26, 33, 016, 811 afi2. 90 | a$35.64
Argentine Republic. ..ooore e 4, 046, 654 1,736, 922 4201, 258, 621 b143, 200, 496 71,08 82,456
AUSEIQFIUNZATY - «eaeeeemee e eeeeeeemamameme s e aea e e e e 40, 464, 808 37, 883, 619 £2, 930, 286, 538 o2, 282, 142, 074 72,42 60, 24
BELRIIML o v o meeeeee e eme e e eeen e e e e an e e e aaa 6,030, 043 5,520, 009 380, 504, 099 272, 249, 275 63. 10 40,82
Bolivid . woieeuiiinrnmnannnn ) b1, 192, 162 1,957, 852 014, 763, 367 529, 199, 000 12.38 14,92
B S PN b14, 002, 336 9, 030, 478 b585, 345, 027 D79, 420, 265 41.80 68, 42
British Empire:
Great Britain and Ireland. ....vomriiiminiiiiiaiiieiiaan 38,165, 526 35, u‘11 482 3, 350, 619, 563 3, 577,746, 690 87.79 101, 52
Dependencies—Africa: .
Cape 0f GOOL FLONC « - evemaneanseercreescarareenaaenns 1,428, 720 1,136, 986 110, 817,720 55, 034, 660 77.56 48.40
MATTHEITIS - 2 e e mnee e ceneeee e e e meene e e e eanns * 369,302 360, 847 . BB, 475,983 13, 893, 200 99,95 10,79
11 UGG 481, 361 361, 587 22,028,424 7,132, 180 45,70 19,92
Dependencies-—~America: ‘
BOLINTA R « - et n e e e e mm e mmemmen aem e e e nns 15, 534 12,121 D41, 920 © 270 Jueanenann
Canada ..oovainnnann e e 5,000, 000 4,324, 810 237, 633, 211 152, 451, 589 47.51 30, 25
Dependencies—Asia:
Ceylon 2,900, 000 2,761, 396 . 11,184, 400 b1, 708, 275 3.86 0,62
Indig --coieenn-. et e iameenne e cnre st 269, 477, 728 253, 982, 505 7893, 168, 820 480, 404, 310 .31 2.68

a The debt and population of China are not included in the computation of the per capita.

b Statesman’s Year Book.

¢ In these pmounts there ig included debt of Hungary for 1880, $536,051,184; for 1890, $837,428,835.

d Almanach de Gotha.
e No report for 1880.

F The exchange value of a rupee in 1890 was about 35 cents, making the market value of the debt in United States currency about 80 per cent less than the

amount stated.

7



8 WEALTH, DEBT, AND TAXATION.

SUMMARY OF INDEBTEDNESS OF FOREIGN COUNTRIES—Continued.

POPULATION. ' DERT LESS SINKING FUND. DEBT PER CAPITA.
NAMES OF COUNTRIES. -
1890 1880 <1890 1880 1890 1880
British Empire—Great Britain and Ireland—Continned.
Dependencies—Aunstralia and Oceanica:
3 S e ereniana—ans 125, 441 142, 000 $678, 800 (@) $5. 41 [ecnnnnn .
New South Wales.... . 1, 085, 740 751,468 233, 289, 245 $74, 518, 595 214. 87 $99. 17
New Zealand «euvueearoiaiiaicaiaaaienttaaarnanananranan 620, 451 489,933 184, 898, 305 128, 085, 565 298,01 261. 43
Queensland . ..o 387,463 213,525 129, 204, 750 66,245, 430 338,46 310.25
South Australia 318, 308 279, 865 102,177, 500 © 49,330,000 321. 00 176. 26
TRSIMANIR ¢ - e v e eneereemneemmeeamoa e e eaeaaneam e cncnann 151, 470 115, 705 92, 305, 217 b8, 695, 462 147. 65 75. 15
%51 703 O T RPN 1,111,258 862,346 179, 614, 005 102, 538, 500 161.63 118. 91
43,332 29, 708 6, 509, 736 1, 692, 160 150. 23 56, 96
Chile. 2, 665, 926 2,283,568 ¢85, 192, 339 e85, 762, 665 31. 96 37. 56
China 1382, 978, 440 1362, 447,183 : 27,833, 206 b d10, 861, 790 0. 07 0.03
ColomBIA e eeete it eet et 3,878, 600 3, 878, 600 €63, 451, 583 el4, 706, 679 16, 36 3.79
T 0T TS 2,108, 000 1,980, 259 33,004,722 27, 618, 982 15. 66 13.95
TEADLCO. - e e s eeeem s e e mn ameeemm eae e e aa e e m e et e e anan 38,218,903 | 37,672, 048 74,446,793, 398 4,274, 782, 478 116. 35 113. 47
Dependencies— Africa:
U EITER T T T O U U 3, 500, 000 2, 500, 000 2, 827, 900 (@) 0,81 farcanmenan
S U 1,500, 000 2,028, 000 34, 881, 500 124, 125, 000 23. 25 11. 90
German Empire (Proper...eee-eeoceiecsiaseraisrnaeeieieaannn 49,422,928 45, 234, 061 85,181, 260 (2] L72 |eeeicnvnnn
States of Germany : ’ . ’
Alsace-Lorraine 1,603, 987 1,566, 670 8,837,373 3, 937, 265 2.39 2.51
ADDAE -e e et e e 271, 759 232, 592 ) (¢ 7 | PPN R
Baden ... 1, 656, 817 1,570, 254 71,165, 252 67, 953, 404 42,95 43. 28
BAVATIL ¢ e e eac et e m et ettt n e eans 5,580, 382 5,284,778 1318, 637, 917 1277, 827, 815 57.01 52.57
Bremen o e e e i et 180,300 156, 723 16, 217, 400 5, 459, 0256 89. 94 34.83
Brum8wWiek -« e 4083, 029 349, 367 16, 670, 850 20, 535, 252 41.36 68.78
TLAIDUTE « - ceemecmmem e e vt ea e et e e e emma e an s 624, 199 453, 869 59, 202, 946 34,972, 998 94. 85 77,08
Hesse. ... . 294, 614 936, 340 7,502, 763 16, 040, 916 7.60 6. 45
51 1) T S U 128, 414 120, 246 192, 875 1333, 200 1. 50 2.77
LADOCK +ee v e mmeeemmeca s ne e e n e e 76, 459 63,571 3, 295, 709 3,738, 817 43.10 58. 81
Mecklenburg-Sehwerin .....oveeeneiniiinine i 578, 565 5717, 055 () 19,996,000 f[-.oioiaaeann 17, 32
Mecklenburg-Strelits . ...iovvmeeeiiia it e 97,978 100, 269 (%) 67,770 ||eceecenaaens 0.58
OLAGIBNTE - - eaemmememeveee e neeae e e e e maan 355, 000 337,478 9,211, 095 9,257, 787 25, 95 27.43
PrUSSID « e c e mecmem e e e e e e e e e e te e aaa s 29,950, 388 97,279, 111 71,114, 205,517 348, 847, 295 37.19 12.79
Saxe-Weimar . 395, 824 300, 577 495, 662 292,162 1.31 0.72
S 3,500, 513 2, 972, 805 143,897,747 . 152, 539, 705 41.11 51.31
Schaumburg-Lippe ccceeeeeann. et 39,183 35,374 0142, 800 1333, 200 3.64 9.42
Thuringian states:
BT - S 62,759 50, 782 . 70, 687 85, 650 1.18 1. 69
Renss, ¥oBuuueeeeaan.as . 119, 555 101,330 63, 540 176,319 0.53 1.74
Saxe-Altenburg 170, 867 155, 036 158, 853 150, 968 0.93 0.97
Saxe-Coburg-Gotha ... . 206,329 . 194,716 955, 311 947, 340 4,68 4.87
Saxe-Meiningen. ...... © 228,920 207,075 2, 550, 698 2,418, 340 11.39 11.68
Schwarzburg-Rudolstadt .. oooveeiniiiniiiaii e 85,838 80, 296 743, 800 521, 550 8.67 6. 50
Schwarzburg-Sondershansen. ..ooooveveniiianaiaciiaaaas 75,514 71,107 842, 631 : 806, 919 11,16 11.35
Waldeck...... Mememanaeseestsatsanattaaanc e aaaanana PR 57,283 56, 522 0540, 926 k593, 263 9. 44 10. 50
Wiirtemberg . 2,035,443 1,971,118 107, 735, 500 91, 564, 500 . 52,93 46.45
GITBOC w e eeme e me e e aeemmm e e e et e m e s e eem e enanann 2,187,208 1,979, 453 107, 306, 518 51, 079, 492 49,06 25. 80
GUABEIALR « « < +ve e eeeemem oo cem e me e ceem s e e m e m e e ae 1,427,116 1,224, 602 10, 840, 314 . b7,188, 528 7. 60 5. 83
: 860, 000 572, 000 18, 658, 085 5116, 106, 429 19. 44 28.16
: 806, 647 57, 985 2,802, 235 %388, 900 26. 57 6. 71
431, 017 250, 000 bm03, 479, 054 029, 150, 861 146. 97 116. 60
H 30, 565, 263 98, 450, 628 2, 324, 826, 320 2, 014, 237, 932 76. 06 70.78
H 39,069, 007 35,768, 584 305,727, 816 345, 073, 805 7.83 9,65

a No report for 1880,

b Statesman’s Year Bool.

¢ Cash on hand not deducted.

d Exclusive of the internal debt, which is unknown,
e Cash on hand not deduacted.

£ Inclusive of floating debt, but exclusive of annuities whose capitalized value is estimated by good authority to be not less than $2,000,000,000.

Général des Finances de 'anné 1888, and Statistical Abstract, London, 1888.
© gy Germany held $85,077,225 cash and sinking fund in excess of debt in 1880.

k Cash and sinking fund in excess of debt.

i Mecklenburg-Strelitz held $198,574 cash and funds in excess of debt in 1880,

7 In 1888 the cash fund in the treasury amounted to $25,617,611.

k Almanach de Gotha.

1 Exclusive of an unknown amount of paper money.
m Includes $37,167,227 hrrears of interest.

g P

Compte



NATIONAL  DEBT OF FOREIGN COUNTRIES.

SUMMARY OF INDEBTEDNESS OF FOREIGN COUNTRIES—Continued.

POPULATION. DEBT LESS SINKING FUND. DEBT PER CAPITA.
NAMES OF COUNTRIES. -
1890 1880 1890 1880 1890 1880

LiADOYIA  c e ee e e et eaan et aemae e a—anan- 1, 068, 000 720, 000 a$073, 300 o U486, 650 $0,91 $0, 68
MEXICO « e aeaemeceamam e e ceman e e e e enen e enn 11, 388, 664 9,908, 011 78,458, 626 €108, 169, 811 6.9 10,92
Montenegro 236, 000 220, 000 @760, 655 @ 8,22 fiiaemeennn
NEERATIATAS -+ 2 e ee e ceeee e e eemamcmeee e memane commemmans 4,505, 932 4,012, 693 430, 589, 858 389, 440, 317 95,66 95, 21

Durteh Bagh Tndies - «ncceaemmeeae foemnceianmaneaernmeaans 28,106, 172 23,210, 268 18,381, 500 @ 0.04 |oeeeiinans
NICAPAGTA < «veeeeeecmem e e memsmee om e eae e snmnesennnemnnnans 400, 000 360, 000 1,711, 206 @) .7 2 PO
POLAZUAY -« e eeee e mmmeam 2 mwa e e s smemme e mmm e me 2 ememnes 329, 645 239, 844 ae19,425, 010 229,698, 800 58, 93 957,70
POTTe et te e eeeae e m e eeee e e nmma e an s e e e e ns 2, 621, 844 2,708, 070 595, 627 7215, 045, 000 0,24 7. 56
POPELEAL + et eeee e e eeme e e e e e s e n e eman e e ennann 4,708,178 4, 550, 699 631, 418, 980 @424, 055, 627 134,11 93,18
B 5,500, 000 5,990, 000 180, 145, 800 74,189, 652 32,75 14.02
BT SR 1183, 864, 649 85,426, 142 93,401, 018, 074 13,818, 953, 000 10, 79 38.85
Salvador........ 604, 513 434, 520 ab, 013, 300 a4, 246, 727 9,05 9.77
Santo Domingo - - 610, 000 250, 000 @9, 874,217 § ad, 687, 347 16,19 14.75
Servia ...... 2,018, 691 1,669, 337 G0 809, 331 " 6, 755, 000 10. 20 4,06
SPA + e ceeeaenan 16,045,786 |+ 16,625, 860 ¢ k1,207, 652, 817 €2, 492, 796, 909 71,27 149,93
Sweden and Norway:

L PSS 4,748,257 4,565, 668 G5, 175, 786 57, 250, 926 13.73 12,54

NOTWAY - v neamemmansamaanmaeamcemnmanae e asamnans menmennns 1,959, 000 1,818, 853 13,973, 752 17,543, 837 7,12 9.05
[ o e D P P 2,033, 334 2,846,102 10,912, 925 6, 484, 800 3.72 2,28
TTULKOY -« ce e eamemee e mm e em e a e mmmanm n s mm e e amn e maeeas 33, 369, 787 21,000, 000 0677, 341, 075 11, 876, 486, 500 20, 30 45, 56

TEEYD e meee e emmmmn e aememma e e m e e et e n et eemn e e taanan G, 817, 265 5,517, 627 519, 778, 200 491, 520, 600 76,24 9, 08
VOIOBOIL « e ve e eemmemeeee e me e e m e m e e men e e n e a e mnans 2,934, 385 1,784, 104 22,517, 436 32, 578, 054 10,08 18.26

@ Statesman's Year Book.

} h Tenth Census Report.
b Exclusive of arrears of interest.

1 Includes $3,320,000 overdue interest.

¢ Almanach de Gotha. F Exclusivo of tho infernal debt, which is unknown.

d No report for 1880. & Bince 1880 the debt of Spain has been funded, mainly into 4 ])m cont Imndrs,
e Not including English annuity of £844,450. at o discount of $1,360,000,000; henco the decroase. Sve Statesman's Year Boolk,
J Not including issues of paper money or arrears of interest. 1884,

g Computing silver and paper rubles at their commercial value, the total in-
debtedness for 1890 would be $2,734,809,873.

DETAILS OF FOREIGN NATIONAL DEBT.

ARGENTTNI‘ REPUBLIC.

Acoordmg to the Statesman’s Year Book the debt of the republic on March 31, 1890, was as follows

Internal § per cent Donds .. ... o oo e $1, 153,197
4.5 per cent bonds deposited by national hanlks gum‘.mtoemg theirmotes. ... .......... 161, 766, 600
Troreign Aebh oo a e e et 122, 283, 176
Floating debt: gold, $4,364,882; paper, $1,690,766 ... . ..o i i, G, 055, 648

2 R 291, 258, 621

On November 3, 1887, a national banking Iaw similar to that of the TTnl‘rnd States was promulgated, under
which 40 banks ha.ve been orga fmlyed having in all a capital of $350,000,000.

A law passed in 1890 authorized the government to issue $60,000, OOO of treasury bills and required the national
bank issues to be reduced to $100,000,000, which law is now being put into operation.

The paper circulation isswed has greatly depreciated, $1 in paper being worth about 50 cents in coin.

AURSTRIA-HUNGARY.

Since 1867 the provinces of the empire have been united as two states, under the same dynasty, having certain
interests in common, but each retaining its own constitution, that of a limited monarchy. Among the affairs
commen to the two parts of the monarchy are finance, indirect taxation, coinage, and the railwalys which concern
the interests of both. The statement of detailed indebtedness shows the joint and Austrian debt and the debt of
Hungary. Of the amount of the joint debt as stated, Austria’s special debt in 1889 was about $500,000.

The legal standard of money in the empire is the silver florin, Practically, however, bank and state notes,
convertible only at a large discount into gold, constitute the monetary circulation.

I BB N RERREEE . L B AL o o Ll eadi. - KIS _ERaE. M



10 WEALTH, DEBT, AND TAXATION.

DETAILED STATEMENT OF THE JOINT AND AUSTRIAN DEBT OUTSTANDING.

YEAR ISSUED. Yoar AMOUNT OUTSTANDING. Presen f’l
. . money value
DATES OF AUTHORIZATION ACTS, i&?;:egt{. N For what purpose issued. of ma- b peray, | D bor 31 of 1005'111 cur.
From—| To— turity. acemmber ecember 31, || yent money.
1889, 1880.
Je Tt R U U AU R | BN P $2, 930, 285,528 | $2, 282,142, 074 [{wvvvernnnrann
June 20,1868 .. ooiiiiimmieeeciaeaan 5,00 1868 | 1889 || Converting and paying old debts ....... (@) 1,221,218,833 | 1,162,203, 265 85, 85-86. 30
3.0-6.50 1800 | 1860 {| Various PUTPOSeS ....qeeurrannnnarennoan 1919 129, 848,178 164,979,598 l.veeameenennns
. 2,5-5.00 1848 | 1889 {lueen i eeneeiananfenaanees 27,967,124 48,491,581 |- ccivniannann
500 [ecueenefananan Redemption of old indebtedness ........ (&) 6, 855,120 7,149, 350 [ me e
March, 1876, April, 1881 . cccvmeiiianinnn 4.0-5. 00 1876 | 1888 || Financial purposes ............... - (@) .265, 778, 630 136, 840, 080 | 108.45-101.15
4,0-6.25 1863 | 1889 || Railway purchases........... .| 1972 271, 405, 999 51,960,881 j|-ceeeeiancane
1,166, 986 16,017,761 floceceeccnecans
178, 615, 818 163,868,884 || ..canvenienns
2,092, 856, 688 | 1,746, 000, 890
837,428, 835 536, 061, 184

o Prineipal not repayable. b At various dates.

DETAILED STATEMENT OF THE DEBT OF HUNGARY OUTSTANDING, INCLUDED IN ‘PRECEDING TABLE,

YRAR ISSUED. " Issue AMOUNT OUTSTANDING. Present
Amount of | Rate |————— price | geon mlone‘))rf
DATES OF AUTHORIZATION ACTS. issne. of in- For what purpose issued. Pﬂli'uloo of ma- value o
(Floving.) | terest. |y 1. current| Pty || December 81, | December38l, || current
money. 1889, 1880. money.
............................................................................................ $859, 038, 115 | $546,917,000 {|.........
5,125, 600 5.0 | 1868 |...... RaTWAY 1087 «enenmenenmaeaeaemacanes|eeeenans (@) 34,882,400 |eenennnnnanonn 102. 00
26, 000, 000 5.0 fomcieann cee-..i| Abolition of duties on wine ... .leeeia.. () 1,121,400 |iccennnvmnmnnn 100. 00
30,000,000 |........ 1870 |ecnnee Public buildings, Buda-Pesth . ....... 80.0 | 1920 || 11,430,000 |-eeeenneeneaan|| 133,00
1,400,000 6.0 Suspension bridge....... ...t ) 1901 436,250 [.... .- 103. 00
4, 000, 000 5.0 Redemption of land titles .....oooooofiavaeo.. (e) 1, 526,200 |... 99, 00
G, 624, 300 5.0 RaIIWaY 1081 cavmwnneneciiiiinieeenas feaennann 1912 2, 553,075 - 102. 00
30, 000, 000 5.0 Investment; state expenses . ..o...o..fceoeae.. 1903 9,852,500 |.verenreamuman{remeeeann
54, 000, 000 5.0 State expenditures 1904 19,085,500 |«canenccaacmanllonnaiaans
9, 920, 600 5.0 Railiway 100 . ooeeeainee i 1952 4, 861, 250 114. 00
44, 000, 000 4.0 For the eity of Szegedin ....... ..o |ciinnes 1930 20, 590, 000 |. 1217. 50
4, 800, 000 6.9 Purchase of arailway ...oooooreiiiit]eaaiin. 1968 2,888,275 |ivecuncecranme|lovecnenas
20, 255, 875 6.0 Railwayloan .c...ocveeeiioiiiniinn [ PP, 1890 1,519,612 |eenmeeeeeiaacfrmeenaaes
15, 750, 000 5.0 | 1858 |.cwueaf|eeean-n i R (R, 1923 6,771,308 |cecunerenrnana]lonnncraas
545, 000, 000 4.0 Conversion of gold bonds........coe.|oeunns emeeenendl 272,500,000 fioioiiieiiiianfleieaaas
354, 760, 900 5.0 Investment and redemption ..........{.....coe wemeo---l| 177,380,450 95, 95
14, 000, 000 5.0 Railway 10an coeceeenieiiiiinniiiiiiifeeanens 1950 6, 919, 600 99, 50
4, 636, 200 5.0 1950 2,201, 500 |. 98. 50
18,281, 400 5.0 1945 9,029, 300 100.50
47, 000, 000" 4.0 State expenditures ... ..ooeriiiiiii et feenan 23, 500, 000 100.70
199, 6509, 000 4.0 Conversion of land titles...... 88.5 1958 99,754,500 f.oooniaiian 88.40
182, 000, 000 4.5 Railway 1080 «ooeeenineeninennn s I ¢ N PO 91,000,000 |.oeurneeenanes 115.25
118, 500, 000 4.5 Conversion of rail'way obligations ....| (B) |eaeee--. 69,750,000 |..ooooo...o.. 96. 26
All purposes, as per Statistical Ab- [ceovvenilocereead]|iennninnana, 546,917,000 |- 0ueun.-
stract, London.
Cashand funds on hand .. ..o e e e e 21, 609, 280 10,865,816 leceecuen-
Nebdebb . oovnvmmia g | R T seeenlenenaaa. 837,428,835 | 536,051,184 [|-.u-cnnne.
@ At varions dates. b Various. €22 years after issue.

BELGIUM.

Almost the entire debt of Belgium was incurred for works of public utility, especially the construction of
state railways.

In addition to the indebtedness stated there are various annuities to be met, amounting to about 30,000,000
francs, and it is estimated that if these were capitalized the total debt of Belgium would amount to about
$500,000,000. The annual interest on the debt is more than covered by the state revenue from railways alone. -

The double standard of silver and gold legally exists but the coinage of silver is suspended. The monetary
unit is the frane, having a circulating value of 19.3 cents.

In 1865 Belgium, France, Italy, Greece, and Switzerland formed a monetary league known as the Latin Union,

under which was established a perfect reciprocity of the currency of the 5 countries based upon the decimal system,
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with the franc or its equivalent as the mo.nemry unit. The union still' continues. Only 1 bank in Belgium,
the national bank instituted under the law of May 5, 1850, has power to issue money. In 1889 it had upward of
$80,000,000 of notes in circulation.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. || Valua- Tssue AMOUNT OUTSTANDING. Bresont
. tion in s monesy
' Amount of | Rate }.—— |l oot price per| Year || —— e || T
DAT EST?(?NAE(;F;;ORIZA' issue.  |ofinter- ‘i%g‘igf For what purpose issued. 100 11;x tof mi- V‘lli}(‘)l;.’lff
(Franca) | e8| g o] o | curren- S Rl S T 1880  ||current
. ey money.
Total .eennnn- T SO FSUY RSO | AT TR ISP AR 380, 504, 090 | $272, 240,275 || ........
November 5,1842, Feb- | 889, 417, 631 2 PO, PO, 100 | Excention of the treaty of April 19, | Par..._. (@) 42, 452, 208 42,452, 208 80.70
ruary, 1843, 1839, )
April 20,1873 .evnnannn. 306, 859, 000 3.0 1873 | 1876 ||.eeen.-- Plll}‘el\nsel of railroads and for pub-
ic works,
July 0, 1875 veeermeennn 80,000,000 | 8.0 | IBTT | 1878 ||eeeeemn oo e 98,417,474 | 73,067,117 93.90
January 22,1882_....... 133, 000, 000 3.0 S 32 | g
1885 ..., .cccnennnnnnaa.| 87,875,625 8.5 1886 | 1889 j|........ Reimbursement of certain obliga-
tions. ) 26, 600, 995 |enmencnncennn 102, 00
June 11,1886.......... 50, 000, 000 8.5 | 1886 | 1887 |[.eemeneideneeiia e ceee e aes .
November 19,1886... ... 882, 504, 082 3.5 1886 .{ Conversion of 4 per cent debt and
exeeution of useful public works. o .
:
June 27,1887, May, 1888| 6,160,400 | 8.5 | 1886 | 1888 ||.oeenn i 174, 810,422 Loovonennnnncn- 102.05
June 13, 1888....cceno-. 17, 000, 000 3.5 | 1888 | 18BY |[ooueuend e e
November 19, 1886......{ 165,000, 000 3.5 1886 | 1888 |leeeenn.. Conversion of 4 per centi debt and
execution of useful public works. 88, 214, 000 |oeieeeomee . 100, 05
Jume 13, 1888........... 43, 000, 000 3.5 | 1888 | 1889 [lvemoeif e e et e e
. PR 2 R I | PR In process of eonversion-.......ooooeeei oo iiiiiieeacn e 165,839,950 ||.........

o Interest is computed on the capital paid off and that amount is uged for further extinetion of the debt; but when the price of the 3.6 per cents reaches par, or the
8 per cents 90, further purchase of principal ceases. .

BRAZIL.

At the close of the year 1880 the debt of Brazil was $679,420,255, and in 1889 it amounved to $585,345,927,
according to the Statesman’s Year Book. The reduction is attributable to the decrease of the large floating
indebtedness, which had been reduced from $305,000,000 in 1880 te $141,961,205 in 1889. A sinking fund of 1
per cent per annum has been created for the redemption of about $150,000,000 of the fanded debt to be applied -
to the purchase of the bonds when the price is under par, or by drawings when at or above par. The greater part
of the indebtedness was incurred for the construction of railways, telegraphs, and other internal improvements.
The circulating medium of Brazil is almost entirely paper money issued by the national treasury and by the Bank
of Brazil. The state owns 14 lines of railway, aggregating 1,444 miles.

BRITISH EMPIRE.
GREAT BRITAIN AND IRELAND.

The debt less cash in the treasury of Great Britain and Ireland was reduced $227,127,127 during the 9 years
ending March 31, 1889, the date of the last retmim received. The statement of receipts and expenditures shows
a transfer of $140,000,000 to the sinking fund in 1880 and $125,000,000 in 1890. Of these amounts $105,000,000 wag
expended for interest in 1880 and $85,000,000 for the same purpose in 1890, and the remainder at cach period was
expended for apnuities, management of debt, ete.

The pound sterling is the unit of account, silver coins circulating in amounts as needed in current business,
being issued only on government account and exchanged for gold at their nominal value.

The Bank of England furnishes the paper circulation, its issues to the amount of $70,000,000 being gnaranteed
by the government. For any issue in excess of that limit the bank is required by law to hold an equivalent reserve.
These notes are a legal tender in all payments, public and private, as long as the bank redeems them on demand
at par.

The total amount of such notes outstanding by latest report was equal to $122,000,000.
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DETAILED STATEMENT OF THE DEBT OUTSTANDING.

AMOUNT OUTSTANDING. Present
money
ron Wik poRecss T et | gt T
March 31, 1889. | March 31, 1880, rent
‘ money.
B R N ST IR $3,405, 135, 253 $8,779,127,505 |[euenenuaannn
Funded debt:
3.5 per cents 3.50 | 1894....... 1,098, 481 . 1,008,481 100. 750
(003111, P 3.00 | 1880....... 173, 261, 595 1,926, 064, 811 101. 125
Reduced Bpercents............ooooioinla.n . 3.00 |1889....... 27,3801, 989 449, 920, 020 Par.
Consols 2.75 per cents....................... - 2.75 | 1923....... 2,501,850,592 [ ccmeiiemiinann.. 98.375
COnFOI8 oo e .- 2.75 | 1805....... 22,616,190 | emnerireencnnaan 99,1256
b 10 T L S .| 250 |1905....... 159, 378, 210 18,248,495 94,750
Exchequer bonds .-.oooo ool 2.50 | 189%4....... 2,035, 448 2,035,448 . -eeioiioany
Debts to banks of England and Ireland 3.00 f....... et 66, 400, 800 06,400,800 leeaernnon..d]
NaWw 8 POr CentS . oeoenn i e 3,00 | Anytime .|.ccernnninrinnnnn. 993,410,408 |[.ecuranianns
966,300,745 | 164,896,104 [[o...........
2,807, 695 3,748,650 [oeoenenoans
Unfunded debt:
Exehequor DIlS. e e e e 29,301, 851 25,122,185 |lvaeeeennn-n
Exchequer bonds . 6, 875, 057 76,644,852 |l..eooo.....
Treasury bills 49, 633, 200 26, 427, 246
‘Ways and means advances not vepaid ..o oo " 4,866,000
Sav¥ings banks, ete........ R Lt L LT T TP SR ST ST 3,764, 400 20, 749, 505
Cashand funds on hand - . ) 54, 515, 600 201, 380, 815
Net debt 3,850, 619, 563 3,077, 746, 690

CEYLON.

The present form of government of this dependency of Great Britain and Ireland was established in 1831, and
the administration placed in the hands of a governor, assisted by an executive council of 5 members. To aid in the
construction of a railway, a debt of $4,500,000 was incurred from 1861 to 1867. This debt had been reduced to
$1,703,275 December 31, 1880, at which time the colony had a railway 116 miles in length, constructed at the
expense of the government. ' ' ‘ ’

On December 31, 1888, the date of latest report received, the debt, which was principally incurred for the
construction of railways, had increased to $11,267,035, against which amonnt a sinking fund of $82,635 was held.
‘With the exception of $117,895, horrowed from local banks and payable in rupees, the debt is payable in pounds
sterling. .

The money of the country is the silver rupee of British India, divided into hundredths and having a nominal
value of 50 cents. The government issues circulating notes, of which there was outstanding on January 1, 1890, the
amount of about 6,500,000 rupees, for which the government held cash or securities to an equivalent amount ; hence
the issue is not treated as part of the debt. 5 banks are established in this country, but none issue notes,

DETAILED STATEMENT OF THE DERT OUTSTANDING.

. Rateo YEAR ISSUED. {]ﬁgg - AMOUNT OUTSTANDING, Present
DATES OF AUTHORIZA- | Am ] A . 4 g car noney
o A ié’;fﬁf. of t?efr L e — For what purpose issued. ?I?‘mlﬁ,(_l of ma- value 0?10
| Prom—| To_ . ' vent | "I pecenber | December in current
money. 31, 1888, 31, 1880. Y-

Total oo e wemeeensfl $11,267,085° (@81, 708,275 || oereeenns .
1876 i £200, 000 4.5 1876 ) ;922, 500
1876,1884, and 1885 ... 204, 000 4.0 1883 el, 020, 000
1886 and 1885 56,000 4.0 1883 269, 500
1877 and 1884... P 145? 300 40 1880 €726, 500
1877l . 129, 700 4.0 1880 4608, 000
1878, .| 4o1,800] 4ol 180 €2, 102, 500
1878 and 1884 538, 200. 4.0 1880 d2; 691, 000
1879 and 1885.._....._.. 142, 400 4.0 1885 €712, 000
1879 and 1884, 1885...... 188, 600 4.0 1888 €943, 000
CABTB el 250, 600 3.5 1876 | 1884 |} Tmprovement of Colombo harhor 1,064, 140

1885 and 1887........... , J28,579 4.5 1887 | 1888 || Internal improvements ....... ... . 117,895 1ol e

Not stated..........o. oo b (T S Gonstruction of vaflway...........oooooeeicadoen L ST 1,708,275 |l ceereanennn

Cashandfandsonhand.|......

........ B T S 82, 635

Net debt. ’

11,184,400 | al,703, 275

@ Statesman's Year Book.

b Issned on debentures payable by annual drawings.
. ¢ Inscribed stock,

d Debenture loans.

s ) J Rupees.
¢ Loan from public works loan commissioners, England.

g From local savings bank.
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INDIA.
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The term India as used in this statement applies only to the districts of the great Indian peninsuola under
direct British administration, thus excluding native states.

During the decade there has been an increase in the debt of this depgndenby of $

12,674,510.

Of the increase

in the amount of debt, $102,809,460 is due to the purchase of railways and irrigation works, which had been
constructed by companies.

Nearly one-half of the debt was incurred in England and is payable in pounds sterling; the remainder is

payable in silver rupees.

of about 50 cents, being the unit and the principal coin.
Unofficial reports show government notes in circulation in 1890 to an amount of over $75,000,000, but such
notes are not included in the official report of the debt furnished this office.

DETAILED STATEMENT OIF THE DEBT OUTSTANDING.

The currency of the country is chiefly silver, the silver rupee, having a nominal Vomlue

DATES OF AUTHORI-
ZATION ACIS.

Amount of
issue.

Rate
of in-

terest. |

YEAR ISSULED,

From—

To—

For what purpose issued.

Issue price
per 100 in
current money.

Year of maturity.

AMOUNT OUTSTANDING.

March 81,
1889.

March 81,
1880.

Prosont
monoy value
of 100

in current
money.

Various, 1858 to
1888.

Notification of the
» government of
ndia from time
to time.

Cash and funds on
and.

Netb dobt

£53, 510, 216

64, 659, 837

19, 955, 079

8, 081, 500

9, 000, 000

3,000, 000

2,079, 903
23,753, 247

79,189, 412

108, 810

. 50

00

00

. 00
4.50

4.00

3.50

1881

1884

1880
1880
1884
1888
1888

1867
1870

1832

1853

1888

1888

In England:

Partly in liew of dobt hear-
ing a higher rate_of in-
terest and partly for
gonoral purposes of the
government of India.

Chiefly in lieu of debt
bearing o higher rate of
intorest and partly for
]Imrchme of railways in

ndia, .

Tor the purchase of Ondo
and  Robhilkund _ and
other railways in India,
and the construction of
public works in that
country.

Chiefly in lien of similar
debentures falling due.

In discharge of a like
amount of debentures
bearing 4 per coent in-
terest.

Railway debentures capi-
tal, the liability for
which was incurred by
the state on purchase of
the railways.

Total

In India:
For public works,

Chiefly for dlsohurgo of
debt bearing a higher
rate of interest.

Partly for discharge of
debt bearing a higher
rate of interest, and
partly for public works
and general purposes of
Llhe government of In-
dia

of govérnment.
Toyal ...............

Tor the general purposes |.

100. 00 to 102. 75

100, 00 to 104. 00

85,33 to 101, 00

100. 00 to 101,50

100,00

Not before Janu-
ary, 1891

Nobt hofore Octo-
her, 1948,

August, 1884

August, 1889, and
August, 1801

Trredeemable .. ...
May, 1808
1800 t0 1803 .......

Not before June,
1868, for the
most part,

TFor the most part

ab an; time on 3
months' notice,

.| On 3 months' no-

tico being given.

$976, 917, 810

$756, 004, 316

322, 403, 430

99, 775, 305

a0, 000, 000

15, 000, 000

1,743,330
1,923, 500

15,161,500 |, _......

256, 875, 040

7, 628, 765
22, 436, 000
7, 500, 000

5, 000, 000
9,750, 000

107. 00-107. 50

100, 25-100.75

120. 00-122, 00

102, 00-105. 00
100. 00

473,175,410

344, 173, 195

5107, 534, 440

€395, 947, 060

260, 900

3,001, 500
102, 718, 685

306, 783, 735

317,200

503, 742, 400

412, 821,120

103. 00

98.87

83, 748, 990

4893, 168; 820 |

76, 500, 005

680, 404, 310

a Replaced by $10,000,000 debentures at 3.25 per cent, expiring in August, 1896; market p1 ice, $100.
b A loan of $5,000,000, borrowed 1870-1877 from Maharajah Holkar for 101 years, included.

¢Including perpetual loan of $7,500,000 from Maharajah Sindea, and another loan of $17,500,000 from the same etute, to be repaid by annual installments after
the Maharajah is invested with the full powers of administration.

stated.

d The exchange value of a rupee in 1890 was about 35 cents, making the market value of the debt in Umted States currency 30 per cent loss than the amount
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CAPE OI' GOOD HOPE (CAPE COLONY).

In 1880 the debt of the colony was $55,419,040, and in 1889 it amounted to $111,299,115. Of this debt $67,776,345
was incurred for the construction of railroads, and nearly all the remainder for harbors, roads, telegraphs, and other
public works, as will be seen by the subjoined statement, which, however, includes loans raised by certain

municipalities, upon the guarantee of the government, for the improvement of 3 harbors. The amount of such
liabilities was $4,040,250 in 1880, and $6,614,665 in 1889.

FOR WHAT PURPOSES ISSUED. - 1889 1880
TOEATL - e eeee e e e i $111, 209, 115 $55, 419, 040
U 67,776, 345 37, 428,750
Roads and bridges..ceeveaananacaa. . 2, 534, 810 1,994,000
Tolographs «oieereeeneneanannncuas . 942, 005 500, 000
Harbors .. 4,198,980 2,570,500
Public buildings. ... 1,964, 805 1,139, 500
Deficiency in revenne. 2, 918, 345 2,703, 755
Imnigration.eeeeecvee oo J 1,189,785 1,292, 285
WAL OXPOXIBER « e mmemenanenennncnaseennnansnatennennas 19, 741, 965 3,750,000
Treigation .oocvveceeviiinenaanan. et me—a—a—naa. 183,835 !
Ta0eal WOTKS oot i imie e cn it ci e tec e e 1,702, 280
Government and wine farm.. ..o iiiiiiiiaiiiaaa. 34,510
Tiabilities of Griqualand Wesb.....oooooeo oo 1,498, 785
Harbors, additional guaranteed...... e —————— 6, (14, 665 4, 040, 250
DETAILED STATEMENT OI' THE DEBT OUTSTANDING.
» Rate | YBEAR ISSUED. Tesuo price per AMOUNT OUTSTANDING. [
DATEST?ENAX@;;O_RMA' Anilgggg: of in(:zi(‘)r- Dre— For what purpose issued. 100 in current ng%ﬁ;i%g. -
est. | From— | To— money. 1889 1880
J4 7% 1) [UURPRRUPY PRPURROSVRORROURPRPS PR SRRSO PRpRpRpRpvY | Feyeptps ey O T T weeas|| $111,.209,115 $55, 418, 040
1852 and 1870. .. .eennnt $77,500 | 4.5 1873 |......|| Intornal improvemente.e..eseneenn.....| Conversion ...| Drawings.....|l.ceeenenneaann 73,000
1860+« eacemmeeceneaenes (@) 13,500 [-ennenennennnn
1860 e mercrecemainanan ) . | PR RN | SR, i PR PPN R 179,020 |eecvennenecnnn
750, 000 [ 751 PRI SR | P 2 R 105,95 cannnnn 1891.ceennnnnn cemeeeareenann 656, 500
1860, 1882, and 1884...... 285, 000 6.0 1861 | 1884 }| Tmmigration. veeeeeeeienineeaiieie oo e e i oan 188L.vuucnunnns 148,500 " 95,000
1860, e ieenieieees 450, 000 {121 20 SO IR Intornal IMPPOVEMEIE - vavvvreenciienes]ecemanoanmeenaesfoammnacnaauann, 268,344 | eoievecnnnann
33, 500 Z: % 2 (AR Tmmndgration..ccoovneninmiiinnai e . 7,000 |eaemccaearunns
(b) F: 9 1 RPN SR | I L2 L RPN PUNPR R reeecareanenns 22,444 |...... carnn=e
26, 500 % T PN RN Deficiency in revVenUE. «cven e eeniennnn. PSRN IR 6,000 |aecnnumeiannnn
()] 9 I RPN RN | P [ S, [ R DR RN 17,683 |.evamecnannunn .
760, 000 [ ARG FORP | [{ L R 108. 10 .o.....| 1891..... RPN P SRsetatoney 610, 000 ;
750,000 | 6.0 . JUS 1 SRR PN JURTR 859,000 |erennrnacnenns
120, 000 6.0 Internal improvemoent .....coecveeevan.. 108,000 cceae.. .| 18840 ncnacan... ceacnmaeennans 104, 000 :
(@) 4.5 Defleiency in revenue. . JR (O I 30,500 l.eeeennnn- e
) F 1 PO RN | PO, L SR S P, PO I [ 872,113 |ceecnnnnnn R
100, 000 6.0 |. Internal improvement. . 100,200 c.ean.. . 19000 ceacnunn.. 43, 000 90,500
T80 oo ieenenaas 184, 000 531 1 PN PN | I [ O, . 9L6Bicuannnn. 19000 cceavuaanalfocucnannnnnan . 158, 750
1804 cooeniniiiiaae 683, 000 5.0 1. Deficiency in revenue. .coooveeniceanaa 9L.60ueeanenn ] 19000meeiicananf|ececnracs cans 559, 500
R O, 400, 000 5.0 .- . Tmmigration . ...oiooieiiii it 01,600 cnnceve] 19000 ceeccanac||onccvanaanaass 327,750
1864n cmennnnraniieenas 400, 000 [ 3V IR O RO I i 5 I eereasrennesans 193, 750
BT R, 683,000 | 5.0 |veeererens]ennnns Deficioncy in revenue [ DS 331, 500 .
b L 194, 006 5.0 feuniaanen- weeeooil Intornalimprovement....ov.veenniieieddiiaaiaaiiiiae e rdeenesaan 93, 750
() F 3 O ESp T gration. cceeceveeaiiiiiiaai i 15, 500
(a) ! I Deficiency il T6VERNS. aveeemeaaceanannn 25, 500
() [/ 2 P . Internal improvement .......coveeioi. 7,500
® IR PR S | T grAEOD - - e eeeceee e 194, 406
) L I PN [ Deficiency in revenue. .c....cooeenann.. 331, 065
() I Y | N PP PO Internal improvement ...... e : 94, 301
100, 000 6.0 1865 |.evu-- 60, 000
1866 and 1867........... 1,000, 000 6.0 1867 |......|| Deficiency inrevenue | 872, 008
1866 and 1867........... - 1,000, 000 ’ 529, 000
1866 and 1867, .......... [((:2] 25, 500
L ®) i ——————- 527, 279
1869 o evieiiii e rnan. 274, 035 45 1870 |.oveo ol Xmigration - ceeeeeoeeicaaiaaoe reaeeaaan 91.10-v.cen....| Perpetunal an- {|.ccenneene PR 274, 035
nuities. |
1869 i 274, 037 [ T RN PRTPRIPN | P, O ccecimmemcncmerecaacacadenuamrana|ennonasnaaancans|omrmabianeaacnan 274,087 |eaeivmnencanan
1870..... 440,500 4.5 1878 |aeun-n Deficiency in revenue. .. Conversion ...j Drawings.....leceececeeeans 414, 000
1870... .| 180,000 4.5 1878 |eenun- Internal improvement JRNO: 1 S DU 1 DU, 15, 000 122, 500
1870....... 102, 000 4.5 TImmigration. ........... PREDN s T | weaan . 95, 500
1871 and 1875. . 3562, 500 4.5 Internal improvement .. Perpetual..... 352, 500 352, 500
1871 and 1875........... 147, 500 451 1878 l...iifleceet QO e ren e e anas 3 Drawings .... © 23,000 . 147, 500
. .

"~ Tt me tpwwawmd p bt 1A 3
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- ] P Ratye YEAR ISSUED. . Tssue prico por - . AMOUNT OUTSTANDING,
DAu'bT?cf'NA‘g?;?mM' Hentio. | b For what purpose issued. 100 in current magﬁiigy.
est. | From— | To— money. 1889 1880
b F:r 5 DR $248, 255 5.0 1872 [eeenn- Deficiency in revonue. ....ev.uveceenenas 100. 70 e eeenans Perp %f:unl an- $248, 2556 $248, 255
nuities.
1872 cciieecnnarnnnnns 3, 614, 500 4.5 1873 |veeen- Internal improvement..........covauuae 100. 00..-......{ Drawings..... 847, 500 3, 387, 000
1872.cceicannanennnnans 235, 000 Takenoverby | 1882.....cccouifleaviiumnaes .- 158, 000
government.
B Ry R, 1, 500, 000 4.5 Drawings..... 337, 500 1, 416, 500
B LY £ J 1, 800, 000 4.5 .| Perpetual..... 1, 800, 000 1, 800, 000
1874 ceeeieeeiaene 21, 500, 000 4.5 .| Drawings..... 5, 012, 000 20, 860, 000
876 e icaas 340, 000 107, 500 340, 000
1870, cemcnicmiicieanan, 35, 000 taaseeerianass 35, 000
1876 cvemennmeiananan 1, 250,000 151, 000 . 1,215,000
B 1 1, 200,000 269, 000 1, 200, 000
875,000 ;| 4.5 |.ccecnuan.|..-...|| Liabilities of Griqualand West.....oooilemmmmimmmeaa e, 132,500 |vuvnurennnn PN
[0 R S | P O | i [ L LT e P L L L DR P 720,450 |..-... P
(@) R0 054 Y23 STt RN PPty R c—— 2,683,750 |.eeamnannaan
9, 828, 000 Internal improvement - ......eueenneas .. 98.80......... Drawings..... 2, 567, 500 9, 828, 000
8, 750, 000 WAL CXPOUSES e vuenamceraannarannnennnan 98,300 0uannnn PR U TS | PP - 3, 750, 000
1878 eeeimeeiaeannnnns 3,750,000 | 45 |eeemenaeaeneaasflemnnan Q0 cere e eeme e S E 910,000 | eeumvnrmannnn
1879 e eeeeaannen wemenn () House of parliamenti. . ....covaevveenevasfocncnanacaacaaaannnns haeemeanas 307,324 [ooveinninnas .
1879 e e ceeeceecaaaens (@) Tmmigration.....ocoeianiiiaii e e e PUS 805,150 | ovvaennnennn.
1879 e ceeemiecacenaaaans 600, 000 House of parliament. ......oveemveioireiammmcimmmnnee il 165,000 foencmemananan.
18790 e iiiieiieneainean 600, 000 Drawings.c.fleeeeenaneaaaas 400, 000
1870 e 1,000, 000 RN [ R, . 227, 000 1, 000, 000
R £ 500, 000 PR 1 T | Y rermeaaema 500, 000
R 7 D 500,000 | 4B |eaceeamaediamanifrmrae a0 e aa s 87,500 foueuanmanannns
1880 e eeeceiannnaeenns 206, 000 Drawings..... 47,000 [ .iouen v
18B0. - cminaeeaiaaaas 2, 657, 500 1893-1923...... 465,880 | eneananans -
1880 ceeneiicnenaians 666, 500 176,000 |-cveeemiaeenns
1880 v iaas (@) 469,885 |.eeeicmanns P
B E:1: ) .| 10,000,000 | 4.0 [oeeinaiaifunanns 2,834,000 |.ceuimuaans PR
1881 neenineeenannns (@) B3 PO I 6,516, 763 |..... eeeeas
1881 e 8, 522, 980 5.0 Jeceernecns|aanns Internal improvement .......ooeeioion 98.40......... 1893-1923...... 1,531,800 foaeernenneannn
jE: 1) DN 471,790 [ 701 30 RN ISP | Pt L U 100,00 0.eunn-. Porpetual an- 471,790 [cceoeeninianns
nuities.
@ | A0 e e @0 e e 81,510 [ enemvrnnnnnn
1) S I PO PN | DO ;T Y MR O - 450,720 [anvnnnrnnennns
575,000 | 5.0 |oeceeevnafmemmme|lommens@0 comrnee e 106,415 {veennaanaan.ns
971,825 1803-1923...... 179,860 jveeeemeiaanann
115, 000 Temporary 1135, 000 Jeesunneraennnn
loan.
1888 e 1,410,000 | 40| 1886 |......|| Internal improvement .- .cooneeoeerueen.| 104800 o cieinils 1,410,000 eaeeneneonn. .
1888 enetaenvneiannonns L S RS X PO S | R [P P FROR PR 548,700 |+ neeevarnnnn -
1883 - eeeeieaneanns (2 S DX} (O N | RO . S PPN APPSR PR 09,219 |-ennivinarnnns
1888 el 10 J A W 1 Y PAPROPIN PO | IR 45 i 2>.4 1123 11 R B R Al CRTE R 4,797,840 leeoiniiiiiil
1883 e eaeas (@) 867, 423
1883 () 301, 925 I
111 P (@) 70, 865
1888 2,300,000 f 5.0 1883 |...... 98, 40... 442, 330
1883, e emiiei e . 700, 000 f53% 1 I PO RRPIPIPIY | PR ) (R 129,545 ...
1888 et 6,120,195 [S3 L J8 PRRO PR War eXpenses..comeeen.n R (A 1,132,700
500, 000 F5 301 T AN P House of parliament................oo doeieais 92, 540 .
300. 000 [ 751 1N PR P, Internal improvement .o....voeieelonnafoacacanann 300, 000 |.
LT5,000 [ 5.0 faeeaeieiaifeeacas House of parliament. . cooveviiioiannefoarananeas . 75, 000 |.
224,000 5.0 1885 |...... Internal improvement ....... perreneanas 100.51. canennn. Perpetual an- 224, 000
nuities,
1885, e eincineecannas 2, 000, 000 3.5 1885 1891, ceeeennas 2,000,000 1eecenninaianns
75, 000 5.0 1885 Perpetual an- 75,000 |cvomvnumnnan ..
nuities.
1885, o i ) 455, 000 52 1 O | DO e D R R 455,000 feveivmnrinnuan
259, 070 5.0 (1885, 1886 Perpp’qual an- 250,070 |vevmeuenennann
nuities,
(e) 4.0 1886 1916-1936..... - 1,774,955 |oueenaenainn.
(¢) 4.0 1886 .| 1916-1936.....v 58,040,930 {.cnneanannn..
133,070 5.0 1886 Perpetual an- 133,070 fecueacuaenennnn
nuities.
1886, i 404, 150 3T N O | R [ Y R LT T I EE T wanmae 404,159 {neweinncannnn
................ 6, 614, 665 4,040, 250
Cash and funds on hand S 481, 395 384, 380
Net debt L IS AN IS EEE N | O SR APPSR 110,817,720 | 55,034, 660

a Convorsion under act 16 of 1886,

b Conversion undor 5 per cent loan of 1883.

¢ Conversion.
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NATAL.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

"

T ]
YEAR ISSUED. | AMouNT OUTSTANDING. Preseni
X N Issue F&gm Year | mloncsyf
DATES OF AUTHORI- | Amountof | Rate of N o s per e value o
ZATION ACTS. issue. interest. . For what purpose issued. in current gﬁl’l'%“‘ December | Decembor 100 in
From—| To— . . mouney. ¥ 31, 1888 31,1880 current
’ : ' A money.
$22, 675; 629 $7, 673,500 {[ ccvnnmnnnn.
I864.ceeeeiemannrae £100, 000 6.0 1865 | 1867 | Introduction of Indians..eeeemereeaeaaninnnnns 07.8t0103.7 1896 |/ 176,000 |, 34&, 000 [ Notquoted.
350, 000 5.0 1872 | 1875 ;| Conselidation of publicloans. ...ococvvviiiriefiaiaaninnnn 1900 . 391, 00u 830, 500 Do.
1,200, 000 4.5 1876 | 1878 || Counstruction of milwa_{'s ..................... 92.5 to 96.0 1919 3,482,500 | 6,000,000 113.0
100,000 .5 1877 1 1878 || Tndian immigration....ciecneeiciecnvecnaeas 92. 5 to 96.0 1919 || 311, 000 500,000 113.0
1880 ccneiananaas 1,600,000 | 4 and 5.0 1882 | 1884 || Railway oxtension and publie works.......... 04.0and98.0f 1926 1,468,000 |.caenrruennn { ' 'ﬁgg 8
1882, cciemanns [ P, 4,0 1883. | 1884 i| Conversion of debentures. cooeweyeceeencceeacadeneecaunaas 1927 1,290,407 |.ceinvioaaas 110. 0
188 cneieeannn - 536, 500 5.0 1885 |...... Railway extension and public worls.......... 100.0 1925 165,500 [.ceviinennn- 107.0
1884 it 70, 000 F N ) P, Public Works . couiieriiiioacrricece i ercer e 1906 350,000 [ceneeciriianclcanmnnnnn -
1886 and 1887.. oo ueeacrvenaas 4.0 1887 |eveen Conversion 0£10an08 «vveeeevaireacanecnmocadaenean ——u- 1937 12,551,222 1.ceninnaannn } 110.5
1887 cvmnnnmeanaans 500, 000 40 1888 |...... Railways, harbor improvements, ete.v...c.... - 10L0 1037 2,500,000 [.cocinaennnn '
Cash and funds on [eaceeecsarefoanaae RO PPN R [ | O, e ramenamteanereeesateenunaeaanaeana]eonansenmane]eeneaaan 647, 205 541,820 || veuaaees wee
hand.
ORI 16111 2SO FURUR SIS U P | SR D RO 92,028,424 | 7,132,180 || -evuue--
@4 por cent. b5 per cent.
CANADA.

On June 30, 1880, the gross debt of the dominion was $194,034,441, with cash and funds on hand to the amount of
$42,182,852, 16(\:\’1110' a net debt of $152,451,589. At the close of the fiscal year ended June 30, 1890, the amount of
. outstanding obligations was $286,112,294. Deducting $483,579,083, cash and funds on hand, the net debt was
: $237,633,211. Almost the entire 111d(,bte.dnem was inewrred for public improvements. In the liabilities are
included the dominion notes, of which there were $15,397,636 outstanding at the close of the last report as against
$15,606,199 in 1880, Of the entire indebteduness "5189,563 169 is payable in England and the Iemamder in Canada.
The fund& of the dominion were invested as follows in 1890:

Sinking fund

.. $24, 617,536

Other Investments. o v oo . oot e e e e im e e e em———— e R 6, 179, 281
Miscellaneons and Danking aCeOWNTS. <o ouu. oot it e e ieiae e cace e aas 8, 369, 929
Province accounts....oo..oooiinl.. e meceeanan e eaecaeaa e e 9, 412, 337
Total....... e ot eeeea e eee s S oo oo 48,579, 083
DETAILED STATEMENT OF THE DEBT OUTSTANDING.
YEAR ISSUGD. - i Present
R " Rukhe R INSUED. » 1-11‘2?;_;001- AMOUNT QUTSTANDING. mmsm];r
DATES OF AUTHOBIZA- mount of of N 2 3
TION ACTS. fosue. | intord Tor what purposo issued. 0 | Ve
est, | From—| To— ourren June 30, 1890, | June 80, 1880. || current
. money. money.
B Total ...ccvveentl]an [P SPAN EppY RRRON (R | ) P O $286, 112, 204 | $194, 634,441 {|..eeuenn.n
4 ) Payable in Canada: .
1867..... emenunspanecvanlocucratnanaanen, 5.0 1867 [.eunn- Congtruction of public works...uofueeea.on. Past due.... 949 124,041 || No quota~
: . tions or
i transae-
. tions.
1868 - eeereannans LT TC TTTPO 1 J BN 1) AN | PR VRN SR 1893 en.n... 238, 000 538, 000 Deo.
i 1864 and 1865, ....oioefeemnaniai ot 6.0 1865 |.vuun- - 122, 900 122, 900 De.
| T DY IS, e 407 1883 |eeenofliaiis i SO, 2,862,000 [2enrernnrannns Do.
i
- T PR 6.0 1 O - 8,000 422,153 Do.
; ‘ DL ] 4.0 -1 S PO | P, “meeresmaueneanaeeraan 3 Tpnths’ no- 1,731,723 3,117,593 Do.
. ) iice.
D A Y 5.0 1879 feeeewelliainaaans FEAAREEIE L LR e LR ERPES 911, 218 6, 120, 645 Do.
- : I " S | O 1,500,000 }.oenmnnnunnnn Do.
. 1883, e i i ncnaan e aaeaa PR 4.0 1888 |...... Guarantes of interest on Canadian 6,310,188 |..venenuannnn Do.
3 Pacific railway bonds.
al L 1% R N Savings Danks.....coceeeiiniiiiioimenoe e wevne|| 41,012,465 11, 052, 956 Do.
v b 1<isT SR 6.0 | 1854 |...... Redemption of seigniorial rights. .. jceeeaonodfeiiiaaa .. 179, 416 385, 840 Do.
1867, cunnn.n mevn—nnn [: 1 S S e T o R SOOI IO 8,184, 794 6,803, 453 Do.
1867 ceevmmenniaennnaas [ I PPN Provinee a6eounts .. vuseereeniariaoniniee e 16, 907, 533 12, 569, 014 Do.
6.0 [.....oudeee.ot Construstion of public works.......jeeeeean... | P 1, 153, 020
‘ Dominion notes. ... JE PR 15, 397, 636 13, 606, 199
i Miscellansons and banking accounts |.....oveoifevereoniannn.. 1,192,308 1,498, 044
Total payable in Canada......loeeeaiidoiaiian. . 96, 549,125 57,609,858 || .cvucunanen.




NATIONAL DEBT OF FOREIGN COUNTRIES.

DETAILED STATEMENT O THXE DEBT OUTSTANDING—Continued.

Rate
DATES OF AUTHORIZA- | Amount of of
TION AGTS. isgue. inter-
ost.
1867, 1868, 1869, and 1870 | $14, 600, 000. 00 | 4.0
1867, 1808, 1869, and 1870 1, 4'60, 000, 00 4.0
1868 e nacaaneaaat 2,488,838.34 | 5.0
J 00157 81, 374, 602. 54 5.0
18T inannns cenan 19, 466, 666,00 |. 4.0
7,800, 000.00 | 4.0
4,866, 666.66 | 4.0
12,166, 666, 66 | 4.0
18Tde o eiennns 8,273,333.34 | 4.0
1872, 1875, 1878, and 1879 7,300, 000..00 4.0
1872, 1875, 1878, and 1879} 14,600, 000,00 | 4.0
1872, 1875, 1878, and 1879 G, 448, 333, 33 6.0
1872, 1875, 1878, and 18797 1,182, 600.00 | 5.0
1872, 1875, 1878, and 1879 1,082, 833. 383 6.0
4,491,446.67 { 6.0
924, 666. 67 6.0
1, 091, 106, 66 6.0
24, 338, 333. 38 8.0
B 31,366,595.88 | 4.0
14, 466, G66. 66 | 4.0
19,166, 666,66 | 3.0
1, 946, 660, 66 4.0

Cash and funds on hand.
Netdebteenana el

17

YEAR ISSUBD. Tasue AMOUNT OUTSTANDING, ! ‘]‘:}:::J:}v
PG ! '
) For what purpose issued. prlln(('le igcl ]m‘;ﬁ;;g . ‘ V;L(l“l)"; 1‘1) £
From— To— ' ‘I‘l‘l‘(]);‘f‘;f‘ X June 30, 1800, | June 80, 1880, /| current
t mouney.
Payable in England:
1868-"T3 v nvn- Construction of public works....... 105, 625 | 1903 ... $14, 600, 000 | $14, 600, 000 107.750
1873 [enune- Purchase of Ruperts Land.......... 104875 | 1904 .. ..... 1, 460, (00 - 1, 460, 000 ‘\ 107. 250
1868 {-env-n Congtruction of public works 105. 625 | 1903......... 2,483, 833 2,433, 838 114. 000
B | L Vg (P 75 T | N 81, 874, 6U3 { ...........
1874 90,000 | 1904, ... ..., 19, 466, 666 14, 4G6, 666 ‘ 107, 750
1875 GLO00 | 1010 ... .. 7, 8040, 400 7,300, 000 112500
1875 99. 000 § 1905.. ... ... 4, 866, 667 4, 866, 667 107.700
1876 91000 | 1906, . .ual... 12, 166, 667 12, 166, 667 ' 107,750
1878 | 104,875 | 1918 ... ..., 8, 273, 338 7,800, 000 ) 115. 000
1878 06, 600 | 1908, . ....... 7, 300, 0bO 7,300, 000 107,750
1878 96, 600 | 1908......... 14, GOO, 000 14, 600, 000 [o.oaaoants
1878 Jeee e i cllO ce e T | 0,448,988 ..o ...
1878 t e O e s e s BT SO | P 118, 260
1878 |- o e 1886 ] 1,088, 888
. 1860 it 73, 000 4, 4971, 447
1864 93,700 | 1804. ...l 453, 073 424, 667 105. 875
1864 .- .- I, 001,107
1884 24,888,888 1o oe el
1885 99.000 [ 1910. .. ..votn 41,856,506 |. ...
18856 101,083 | 1010 or 1085 . 19, 466, 667
1888 95,050 | 1988, .. ...... 19, 466, 667
1890 100. 000 | 1891......... 1, 946, 667
.............. emeemaeal 189,568, 100
e B 48, 574, 083 42,182,802 ...
S S L L T T T e 237, 53, 211 152, 451,680 f|ounaionn.
¢

FIJL

Tho net bonded Aebt of this country in 1889 was $678,800, contracted mainly for expenses incidental to the
sstablishment of’ a new colony. It bears interest at 4.5 per cent, and a sinking fund has been ereated for its payment

at maturity.

NEW SOUTIH WALES.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. || Valua- Tssuo AMOUNT OUTSTANDINGG,
. tion in PUICC [xr o0 op
Tate 0f e[ 7700 M T nn | Year of
DATES OF AUTHORIZATION ACTS. - Ll((’)})ui;;r For what purpose issued. }'](11“11(,’” ma- ]
ereste | opgme| To— eur- rent burity. 15889 1880
Teucy. money.
BT SRR MDY FCRDIPURSUI SR | PRI B NP PPN PPN RIS 243, 289, 25 $74, 519, 595
[0 I PR, 1881 || Par... Cunstx}wu:tion of railways and public | 108.5 1910
. works.
October, 1887, July, 18T9. ... coviiiiiciiniians . 4.0 1882 || Par.. o . 102 1 (@)
4.0 1883 )} Par...l...... [ R, 100.0 1983
October, 1877, July, 1878 c..oo.oooiiail, Lo s | p 1 100.6 | 1933
4 38 FV RS DR { (1 RN P .6 B
July, 1880, April, 1881 § el A 88 . ao 983,280,245 | 74,519,595
April, 1881 8.5 leeeeann. 1884 | Par...|...... QO e 93.7 | 19
April, 1881, December, 1881
3¢ 20 35 S5 DR SR () SNV SU SO 917 1924
May, 1883, November, 1884 &5 1885 | Pax do
November, 1884 .« e e oo e e e veiece e eeeaaaes ER i A 1886 || Par. . |euen.. 3 P 95. 4 1924
5 T SO 3.5 e, 1886 1| Par...|...... 1 I, 103. 6 1918

a $4,068,500 due in 1910 and $5,931,500 in 1933,
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NEW ZEALAND.

L DETATLED STATEMENT OF THE DEBT OUTSTANDING.
AMOUNT OUSTANDING.
DATES OF AUTHORIZATION ACTS. of ﬁt%tusb For what purpose issued. Year of maturity.
' 1889 1880

; Total «oeenes.s S N B D $191, 875,260 |  $137, 113, 055
H Ordinance of legislative couneil..........} ... 1, 565 1, 555
1856 - o v emeemrem e e e e e nnn 4.0 750, 000 2, 500, 000
i 6.0 370, 500 465, 500
: 6.0 | Lyttelton and Christchureh railway 388, 500 388, 500
{ 6.0 | Not stated 114, 000 114,000
‘ [ S 1 SRR 583, 500 583,800
L O T 5.0,4.0,6.0 ) ___._ A0 canunn. . . 6, 479, 000 7,597, 000
L T 6.0 ... Q0 e et e et e e are e aaan 158, 000 158, 000
Nelson waterworks 31,000
b e T Y 67,500

. Consolidated Loan......ovveveoiatioiianiaiiiaaaaan. Annual drawing ........ 6, 552, 000 23, 300, 500
Not stated 1803,1918. i an . 385,000 |.vennnas cunnen

Defense and other purposes 1007. v eeeeer e 5, 000, 000 5, 000, 000

Immigration and public workse..oeeoeeoieneo.n. 1918. ... 2, 000, 000 16, 000, 000

-| Not stated......... U PP 1910, 1913 500,000 [ccevnenn aaenns

North Otago district publie Works - ceeueeeeiirooesioreiaiiiaiii e PR 116, 000

4.5,6.0 | Tmmigration and public works - ..cceoeveeoeiian.. 1913, 1904 e eeeeieeeees 427, 500 10, 600, 000

4.0,4.5,5.0 | General purposes....... e s 1018 et 11, 036, 500 3, 750, 000

5.0 | Notstated ............. 250, 000 250, 000

aB.0 | Treasury DS .o oo e et aeea e ameae e eeans 900, 000

4.5 | Immigration and public Works . «.eooveoooiuoienoot] 18960 1iiiimiiiiaiiaann 20, 000, 000
7.0 | Nelson Waterworks. ...o.ooooveeooeiie e aaaanaaeann 90, 000
5.0 | Nobstated co oo el 5, 404, 000
@50 | Treasury Dlls - oeeoeiee e enns 300, 000
25,0 | Not stated ‘ 750, 008
J S £ 3 B L L EE LT T T i 10 | S SR | |+ SN 1929. 12, 500, 000
. 1,250, 000
25, 000, 000
____________________________________________ . 1, 000, 00D
C BB 0 e 27,679,920 |- oeees oenee
............. 40,000 Jeucmeeiane oinn
............ 5. 573, 000
1, 000, 000
750, 000

S BT 0 e ettt mannea———— 2,000,000 f..--.. ..
) Cash and funds on hand ..ol . U S 6, 976,‘945 Mws'):(r)727, 490
Net debt 184, 808, 305 128, 085, 565
@ About.
O QUEENSLAND.
! DETAILED STATEMENT OF THE DEBT QUTSTANDING.
Rate | YEARISSUED, || Valua- Issue | yo. AMOUNT OUTSTANDING.
DATES OF AUTHORI- | Amount of | = of tion in . price per| %
ZATION ACTS. issue. inter- eﬁ)‘(‘)li ](]!t TFor what purpose issued. 100 m15 matu. :
est. | Fron—| To— currency. ;’;:;;g’;. rity. |l Fune 80, 1880. | June 30, 1880.
Total cameenofemmnne L | O T R ST ceeeenao| $129,204,750 | $66, 245, 430
£123, 800 6.0 1861 |.eeenn.. Par.....| Public works and immigreation - ...eeeeenoeeseeeennanns 1882 619, 000'
707, 486 6.0 1863 |........ Par..... 1884 |l oo 3,537,180
1864n e e, 1,019, 000 6.0 1864 |........ Par..... 1885 ||e e, s 5, 095, 000
18606, cmeinnin.s '1,170, 950 6.0 | 1866 |.-...... Par..... 1891 5, 854, 750 5,854, 750
765, 600 6.0 1870 | 1873 | Par..... 1896 3,828, 000 3, 828, 000
1, 466, 500 4.0 1872 1874 || Par..... 1913 7, 332, 500 7,882, 500
1, 695, 800 4,0 | 1875 | 1877 || Par..... 1915 8, 476,500 8,476, 500
740, T00 4.0 | 1877 | 1877 || Par..... 1915 3,703, 500 3,703, 500
1, 322, 000 4.0 1878 | 1879 i Par..... 91.7| 1915 6, 610, 000 6, 610, 000
1,184, 800 40| 1879 | 1879 { Par..... 88.3 | 1015 5,924, 000 5,924, 000
8, 058, 000 4.0 1880 | 1881 [} Par..... 93.0 | 1915 15, 265, 000 15, 265, 000
1,089, 500 4.0 1883 | 1883 [l Par..... 95.7 | 1915 l 5, 447,500 |
2, 648, 500 4.0 1883 | 1884 || Par..... 96.6 | 1915 13,217,500
1,439, 000 4.0 1884{ 1885 || Par..... 97.5 | 1924 7,195, 000
4.0 \ 7 ‘ '
9, 980, 000 { } 188 | ! par.. . ‘ § 97.6 | 1924 || a46, 350,500
3.5 . .




NATIONAL DEBT OF FOREIGN COUNTRIES.

SOUTH AUSTRALIA.

19

The debt of the colony at the close of the fiscal year ended June 30, 1889, was $102,177,500, as against
$49,330,000 on June 30, 1880. About three-fourths of the entire debt was contracted for railways, waterworks,
and telegraphs, and the net income derived from these public improvements exceeds the amount of interest payable.
Notes and coin circulate at par with each other.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

N T | R(,‘{w YEAR ISSUED. i . IS;&C ]1‘(1)%00 Yerof AMOUNT OUTSTANDING., m“];ze'a?'\?[
AU'[‘Il(i\lg'{::\'l‘lUN iasue. (@) | inter- ,#_—- For what purpose issued. i current maturity. - of w")u ‘ll}\l::
i est.  [From —| To-— money. June 30, 1889. | June 30, 1880, || rent money.
ERTTT) S NN ISR Ao SO U | USSR RRPURITY IS P 102,177,500 | $49, 330,000 1|.... ..., ..
$500, 000 6.0 1856 | 1859 || Harbor improvements . .....coeevauenan, 107.4 | Jan, 1,1885 .. ffeeoennaioon.s 85,000 {1....ooauiies .
1, 250, 000 6.0 1856 | 1858 || RallWays cveeeousmmaeeaecanmainaeaans 10L.5 | July 1,1882 .. Hleceeanennnans. 100,000 Lo, oo .oa.
180, 000 6.0 1856 100.0 | July 1,1884 ...l ooeeaniaaal 40,000 ... ..., venn
1, 000, 000 6.0 1857 108.9 | Jan, 1,1804 ... 47, 500 209, 000
9, U85, 000 6.0 1858 W07.3 | Jan, 1,1887 .. |[.ccvimaiaaats 247, 500
G3, 000 6.0 1860 106.8 | Jan, 1,1887 ...l coeecinnnn.n. 15, 000
162, 000 6.0 1862 |.--... Wt erWOT S e ce e venacancmacraaccaacans 108.0 | Jan, 3,1887 . ceiiiniiaaas 162, 000
G4, 000 6.0 1868 j.au... RAIIWAYS «eerememecenomcaemaiavncanna 110.8 | July 1, 1888 .. jf e cenaaens 64, 000
00, D00 6.0 1868 Jieeune Waterworks. 112.8 | Jan. 1,1800 ... ‘&5! Qoo 94, 000
174, 000 6.0 1863 | 1864 |[...... [ R 104.6 | July 1,1808 ... 172, 000 172, 000
224, 500 6.0 | 1867 [eee.. RASIWAYS -+ oee e emmeeeemmeaenenaemnnanns 105, 7 | July 1,1804 ... 226, 500 226, 500 “?;)”“
2, 960, 000 6.0 1867 | 1809 |I...... L4 (s J A 106.9 ' Jan, 1,1915... 2, 960, 000 2, 900, b0 135, 00
1, 180, 000 6.0 1867 | 1872 || Roads and bridges.ceveeeenneeeraaiaan. 105.9 | Jan, 1,1908 ... 1, 180, 000 1, 180, 000
300, Yoo 6.9 1869 | 1872 i Tarbor improvements e 109.9 | July 1,1910 ... 300, 000 300, 000
200, 000 6.0 1870 |...... Settlement and maintenance of the 105.5 | July 1,1888 ...l ... .cnn . . 200, 000
northern territory. ' |
343, HOO 0.0 1869 | 1871 || Waterworks, ette . oeeercmecaaneniaaaans 100, 0 | July 12,1913 ... 343, 500 343, 500
562, 00U 6.0 1870 | 1871 | Telegraphs coveeeviieaneerameaaneinans 106.8 | July 1,1918 ... b62, 000 562, 000
100, 080 6.0 1870 ... Settlement and maintenance of the 107.9 | July 1,1910... 100, 000 100, V0O
’ northern territory.
T00, DO 5,01 1871 Waterworks. .o vevmmeeecnaaieniiaannn, 101.5 | July 13,1920 ... 700, GO0 TOU, BOL
500, 000 5.0 1871 Public works (variows) «voeeeeeeeiennnns 09,7 | July 1,1898 ... 400, 000 500, 000 106, 00
500, 000 5.0 1878 |...... TOIOETAPIN <o ve e e 106.8 | July 1,1012 ... 500, 000 500, 00 1+ to
125,000 5.0 1872 |...... Waterworks, ote 1015 | Jan. 1,1004 - .. 125, 000 25, 400 120.00
125,000 5.0 1872 ..., Settlement and  maintenance of the 102,1 | Jam, 1,1905... 125, 000 125, 000 J
northern territory.
800, 000 4,01 1873 | 1874 || Railways veornnevemmanaai e 94.9-88.9 | July 1,1809 ... 800, 000 800, 000
500, 000 4.0 1873 | 1874 || Settlement and maintenance of the 88,9 | Jan. 1,1804 ... 500, 000 500, o
northern territory.
3, 000, 000 4.0 1875 89.8 Jllly 1,1889 ... 3, 000, 000 3, 000, 000
2, 000, 000 4.0 1875 92,0 | July 1,189 ... 2, 000, bOO 2,000, 000 103. 00
2, 760, 000 Lo, 1876 92.8 | Jan. 1,1016... 2, 760, 000 2,760, 000 1 06‘_'%0
14, 700, 500 4.0 1877 06,9-88.6 | July 1,1008 ... 14, 700, BUO 14,700, 500 )
5, 183, 000 4.0 1880 93.1 | Jan. 1,1809... 5, 183, 000 5, 188, 000 [
1,000, 000 4.0 1880 08,1 | July 1,1020 ... 1, 000, 00O 1,000, 000 {|
ISTR. e 10, 290, 000 4.0 1880 93.1 | Jan. 1,1909 ... 10, 290, 000 10, 200, 000
1879, s 4, 885, 000 L0 1881 2016 | Apr. 1,1916...|| 4,885,000 |oeeeeeeennenn. % 1 ”4&‘)’0
1,941, 500 4.0 1881 101.6 | Apr. 1,1916 ... 1,041,500 [eeninnnaninn 106. 00
6,599,000 | 40| 1882 99.2-100.0 | Apr. 1,1917... 6,599, 000 % 1o7. 00
7, 192, 600 4.0 1883 98.4 | Apr. 1,1918. .. 7,102,500 ... . llJ!).‘ 00
8, 256, 500 4.0 1884 99,2 | Apr. 1,1024. .. 8, 256, 500 1071';(90
. 100, 00
j1.1-% S, 7,802, 000 4.0 1885 99,2 | Oct. 1,1916, iv 7, 802, 000
. Apr. 1, 19835, [ 108,50
1885 e 6, 662, 000 4.0 1886 {.oecnntlenunns 11T AR R 08,8 | Aypr.1,1017,to 6,002,000 j.eennaiaaiaan. to
Apr. 1, 1936, } [ 109, 00
1886 e e eenn 4,250,000 | 40| 1887 [oeeiloene.. QO e cee e e e aerans 1028 | Apr.1,1917,t0 4,250,000 |- eeweenmenns ,
Apr. 1, 1936. 101. 00
1888.cccamaalat 6, 589, 000 3.5 1889 Lf]eeeaas L s USRS 99,1 [ Jan. 1,1939 ... 6,589,000 foooeonianiaon. { lOlt(;B

a Issued in pounds sterling, but reduced to United States moncy at the rate of $5 to £1.
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VICTORIA.
On June 30, 1880, the public debt was $102,538,500, and on June 30, 1889, it was $188,136,910, incurred mainly
for the construction of railways, water supplies (irrigation), and state school buildings.
The average rate of interest is about 4 per cent. The railways of Vietoria are the property of the state, ana
the net income therefrom amounted to $5,821,515 in 1889, a sum slightly in excess of the annual interest on the
state railway bonds. ° '

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YRAR ISSUED. Issue price AMOUNT OUTSTANDING.
oams o avsmommamioy crs. | AN | Jatoof || Morhntpommone PR | TS
From—| To-- . money. June 30, 1889, June 30, 1880,
POtAL < e eeeeemmenns SUSRURRRON S U FUUSUTUIIN DUUUOU! UURURORN e et w88, 136, 90 | 102, 638, 500
£735, 000 6.0 | 1854 ). ...... Mainly for construction of [.coeeenaiaen 18551875, |- e eeeeeen oo e
public works.
800, 000 6.0 | 21855 1857-1872. <[« e e eeeaameed it
(8, 100 5.0 1856 IR E: 20 By - T | DR SR
1, 000, 000 6.0 1859 |: .| 1883-1888. .|[--caenennannnn 4, 786, 100
7, 000,000 6.0 1859 o] 18831885, |- aceanennnan. 35, 000, 000
300, 000 6.0 1862 Oct. 1, 1889 1, 380, 500 1, 880, 500
15 #50, 600 5.0 16866 1o ooenan|oanens L1 100,54 nn.n 4, 250, 000 4, 250, ouo
B F {17 R [ 2, 107, 000 5.0 1869 1870 |l -vn-- L4 100, 2...... 10, 535, 000 10, 535, 000
T808. c e e eeeeeeeeee e e e m e e mnemaenes 610, 000 5.0| 1868 ........ [ RSN ISR 1, 564, 500 1, 564,500
. 17 100, 000 5.0 1872 1878 ||-vee-- (1 PRI PPN S I 1§
D O 613, 000 4.0 1872 1878 le..nns AU v eemmicccicianeie] e . 2,715, 000 2, 532, 400
B T D 99, 882 4.0 1872 1878 |j-enu-- 1 RPN PR 499, 410 499, 410
- 7 1,500,000 4.0 d 90.1.c.unes 7, 500, 000 7, 500, 000
B {1 PN 3, 000, 000 4.0 04, 8..nnn. 1901....... 15, 000, 000 15, 006, Quo
1878 cranennn «...1 5,000,000 4.5 97.9,103.2.1 1901....... 25, 000, 000 15, 000, 000
JE- Y v 457, 000 4.0 . Par....... 1904....... 2, 285, 000 2, 285, 000
1878 eniraeaannas | 451,100 |3.5t06.0 78 |- X TR T 919, 500 9, 256, 500
188D e aiiiana e ie e 300, 000 5.0 101.2, 101.5,| 18811883 .. ][« cvceecmmaansfonanrneannien
101.1. .
3 4, 000, 000 4.0 20,000,000 [.eovveeunnnnn.
1882, e iiaan .1 2,000,000 4.0 10,000,000 {eeumvnrannnnns
1883 e e e 167, 600 4.0 838,000 |- neemennninnns
T PN 4, 000, 000 40 20,000,000 | cmeanennaann
R 4, 000, 000 4.0 20,000,000 j.cemamnnnaan.
T G, 000, 000 4.0 30, 000, 000
. 130, 000 4.0 650, 000
2888 et 3,000, 000 3.5 15, 000, 000
Cagh and funds on hand ..o JR S PP 8,522, 905 |.cvevnnnnn e
BT 1 TP FUSRN I BT PR OO 179, 614,005 | 102, 538,500

@ Or about.

WESTERN AUSTRALIA.

Western Australia, the last colony on the continent to secure a responsible government, had an indebtedness
of $6,859,901 on December 31, 1889, as against $1,805,000 on December 31,1880. The obligations were incurred
solely for public works. The rate of interest varies from 4 to 6 per cent, but only a small loan bears the latter rate.
For the redemption of debt there was in cash and sinking fund at the close of 1880 the sum of $112,840, and at
the close of 1889 of $350,165, leaving a net debt December 31, 1880, of $1,692,160, and December 31, 1889, of

$6,509,736.
DETAILED STATEMENT OF THE DEBT OUTSTANDING.
|
YEAR ISSUED. Valuation Issue AMOUNT OUTSTANDING. || Present,
Rate yauaton : price |ge o of money
DATES OF AUTHORIZATION Acts, | ATOURE Oflofiygey, incotn of) - Tor “ig:ltl' Durpose | per 100 %ﬁ:‘llﬁ{)t valug of
Ssue. " . Bur- | s in
est | prome] Mo | currency] : vent | TiY. || December | December || ¢urront
money.| 31, 1889. 31, 1880. money.
T S RRPOUPRUN IRURRII SUUPUUEN IO AU | FEU USROS JRH FRURUURIN ISR $6, 859, 001 | $1, 805,000 ||.oeneunn..
August 15, 1872.. £35, 039 6.0 113.0 | Public works 1934 175,195 175, 000 109. 2
January 15, 1874 101, 668 5.0 106.0 |...... [ S . © 1934 508, 340 500, 000 109.2
December 23, 1876.... 26,128 5.0 108.0 f.-.e.. [ 1 TSR PR 1934 130, 640 130,000 100.2
July 24, 1878 o ecveii et 201, 620 4.5 103.0 {....n. {4 97.90 1934 954, 600 | 1, 000,000 109.2
AL, 1881 eoeeeen e aaa 149,871 4.0 | 98.5 |...... T YOS IS 1934 782,855 |vememneannn 109.2
September 21, 1882. ... cieieiaina... 252, 954 4.0 08.5 ... [3 (s Y I PO 1984 || 1,233,271 |ieeeecnnnnnn 109.2
May 20, 1885 525, 000 4.0 100.0 |...... 15 [ SN 1984 || 2,825,000 |.eeueenannnn L1002
December 3, 1888 100, 000 4.0 00,0 jouun.n i (¢ R E O, 1934 500, 000 foveuneiennnn 100.2
Cash and funds on hand «ooeeenvemeneneeeoeenres i e e e 850, 165 112, 840
T e P N 2,840 fleeecuarenen
=7 1 Y PN [ s PRt | DR I8 R L LTI TOOE] FRRRPREN ceeeeendll 6,509,736 | 1,602,160 [[.2eeueennen
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CHILE, |

The debt of the republic of Chile has slightly decreased since 1880, The double standard of silver and gold
exists for monetary purposes, the peso, having a value ot 91.2 cents, being the unit.

Gold pieces are coined, but the currency is practically a silver one. No account has been taken in this
statement of any depreciation from the gold standard. -

There are 19 banks authorized to issue money, and they have a registered issue of 16,679,790 pesos. There are
also a number of so-called land banks which issue scrip payable to bearer, bearing interest, and loan money
secured as the first charge on landed property, repayable at fixed periods. The most recent information obtainable
would indicate that altogether there were outstanding about $7 0,000,000 of these bank notes.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. . AMOUNT OUTSTANDING.
. N . Amount of Rate ' . . S,
DATRS OF AU Tronas: insie. of in- | For what purpose issued. "E(t’]ﬁ]?{
- T S (Pesos.) toresto p o Lepg ALUELY December December
31,1889, 31,1880,
L P P afBh, 192, 830 | a$rd, 762, 665
September1s, 1833, Feb- 4, 261, 300. 00 3.0 1837 | 1866 [| To pay all obligations of old and republican governments {..........|| 2,832,785 |.... ... .....
roary 22, 1837, and up to November 17, 1835, *
September 15, 1865.
September 14, 1861..... 2, 300, 000. 00 6.0 1863 1880 .l
Noveniber 23, 1865 _.... 1, 898, 000. 00 6.0 1867 1890 TH, H70
January 7, 1869 ........ 767, 000. 00 0.0 1872 1890 B46, 000
August, 20, 1873........ 1, 252, 865. 80 6.0 1878 1890 D772, 590
January 14, 1882 . ...._. 951, 100, 00 6.0 1882 f...... To pay internal debt 1850 803, 621
654 04 4
September 24, October | 18,290,079.22 1 6.0 | 1885 | 1889 || Toxpenses of war with SPAIm. e eueenmeseeeeneenerceeeeee|eeencaaass 16, G4d, 701 | [ 5 030, 968
21, 1865, and Octo- .
ber 5, 1866, and Au-
wust 11, 1869,
April 10, August 23, | 28,000,000, 00 (e) 1879 | 1881 || Expenses of war with Pert and Boliviae .coanoiiiiaaanans caemunmans 20, 464, 003
1879, and January 10,
August 19, 1880.
June 15, 1836 ...v.n.... 3,782, 500, 00 3.0 1843 f.oo.... To pay interest due for the 6 per cent loan raised in 1822... 1800 101, 920
July 2/ 1885............ 4, 044, 500, 00 4.5 1885 |..-.. 5| To pay off the Toan of 1866 .. .. ov oo i iiaaaaaet 1935 3, 600, 870
Angusti 27, 1886........ 30, 050, 000, 00 4. h 1886 f.-.... To consolidate the loans of 1858, 1867, 1870, and 1875, 1938 26, 912, 340
and o raise a loan of $1.433,250 to pay Peruvian boud- 31,731, 700
holders,
Aprili18, 1887 .......... 5, 801, 000, 00 4,5 1887 foeenw ~|| To pay nitrate cortificates.. ..o ool 1039 5, 224, 705
Jannary 20, 1888 ....... 7,731, 960. 00 4.5 1880 f...... Construetion of new 2ailroads. «ooe oo iemee oot inniaaens 1941 7,036, 084 ||
& Cash on hand not deducted. b Paper money. eFrom 1 and 2 to 0, d (vold,
CHINA,

il 1€ xmpire had no external debt. At the clos " that year a forei an of $3,138,375, bearing ¢

TUntil 1874 the empire had t 1 debt. At the close of that year a foreign loan of £3,138,375, 1 8

per cent interest, was contracted. This was followed by other loans, the last one being negotiated in 1886, so that

at the close of the fiscal year 1889 the outstanding external obligations of the empire amounted to $27,833,290,

bearing 7 and 8 per cent interest. These loans are mostly secured by the customs revenue, and were, with few

exceptions, negotiated by China with the Hongkong and Shanghai Banking Corporation. There is besides this
an internal debt of the empire of an unknown amonnt, not included in the summary.

COLOMBIA.

The debt of therepublic of Colombia shows a large apparent increase within the decade, but owing to a recent
coinage law greatly reducing the value of the standard the actual increase, if any, of the burden of the debt is more
nominal than real. The debt on account of the war of independence, constituting almost the entire indebtedness
in 1880, is analyzed in the official report furnished this office as follows: ‘

FTOREIGN DEBT (PAYABLE IN GOLD).

ITEMS. 1880 1880
Pl'inci[ml ................................................. $9, 567, 500 $9, 587, 500
Interest due and nnpaid 4, 549, 862 - 409, 266
T U 14,116,862 | 10,026,756
Rate of conversion per 100 into current money.-......... 200 1156

Total in current money ........ mmmmaan P 28, 233, 724 11, 530, 769
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The silver peso is the legal tender in this republie, and its nominal value was originally about one dollar, but
owing to the recent debasement of its metal the new coin is worth only about 50 cents, or half its former value.
Paper money, however, furnishes most of the cireulating medinm, and seems to be at par with the debased coinage,
but in comparison with that even nickel coins bear 5 to 10 per ecent premium, '

No foreign coins are in circulation, all reaching the country being immediately bought up by the banks at
about double their nominal value, and with the domestic coins, except those of recently debased issues, are locked
up in their vaults. '

National bank bills of full legal tender, for the redemption of which the government is responsible, have been
largely issued, of which there were outstanding at latest report $12,000,000, and of private and joint stock bank
notes $3,356,000 additional. :

The effort of the government to make money cheap has been successful, but it has brought the circulation into
a most discreditable condition, and its various and fluctuating values render all statements as to the financial
condition of the country of little value.

No interest has been paid upon the foreign debt qmoe 1879, and there are no data reported from which to
ascertain how muech interest has been paid on the other indebtedness.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR IBSUED. || Valu- Issne AMOUNT OUTSTANDING. Present:
. S tion in . rice . . money
DATES OF | Amount of Y - . Aion 1 " I: Year of .
simionm. | e | Rateof o or what purboso issued. per 100 gt v o
TION AUTS. (Pesos.) From—i To— || cur- : rent rity. 1890 1880 current
rency. money. money.
Total conofoacaaee e fecmnamamasteaaaaas O PO D | S R SIUIPPIRURPN RN SIS a 'iiG’S 451, 583 a‘BM /06. [S17£ LI | PR
. 100. 0
j Ei £ F R R, 4.75 1873 | 1873 cgu. 0 [pExpenses of the war of independence . ........ 100 (e) 28, 233, 724 11, 530, 769 42,5
a86. 9 :
Consolidated interior debt:
b 13113 S PO 4. 50 1851 | 1889 || 100.0 | Xeclesiastical, issued tocompensatethechureh 100 H /A Uiz B {1V R |
for pri operty seized.
j 15171 (Y PR 6. 00 1851 | 1889 €86.9 |.....- 4 1 RPN SUI RPN h1, 754, 560 1,310,670 flevecceaun
1150 DA A 4. 50 1851 | 1889 || 50,0 | Civil, to compensate various charitable estab- |........[........ 12, 041, 620 1,865,240 ||..ecnae
lishments for property seized.
2113 D N 3.00 1851 | 188D || ecevanifananan L PN P, FLO84, 540 |oeemn el
Tloating debt-
0 to 10 Current OXPensSes . cceome oo ciaaaan 7, 384, 565
0 to 10 Claims requltmg from last war, recognized 4,399, 584
. but unpaid.
(LR 430 (1 (AR RSN | O, Probable amount of such claims to be TECOZ- | vnienfennnnnn 6,380,220 | oo oa[eeieen e
nized, but this is purely an estimate.
Paper money: .
1885 and 1887.| 12,000,000 |-......... 1885 | 1887 || d50.0 | Bills of national bank circulating medium..... 100 |eemune-. 12,000,000 |.oremeeeaennns 100, 0
« Cash on hand not, deducted. e After 1878 $125,000 payable annually. I Preferred civil debt.
b In 1873, S Interest only to be paid. ¢ Ordinary ecclesiastical debs.
¢ In 1880, g Preferred ecclesiastical debt. , 7 Ordinary civil debt.
d In 1890.
" \
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DENMARK.

The constitution of Denmark in its present form obtained the royal sanction on July 28, 1866, and gave to the
kingdom a parliamentary governmment. A large portion of the debt of the country was contmcted previous to the
adoption of the constitution. The debt bears a comparatively low rate of interest, and the cash assets held by
the state which could be applied to its redemption reduce the debt to a per eapita of $15.66.

Gold farnishes the basis of the monetary circulation, the erown, valued at 26.8 cents, being the unit.

The national bank of Copenhagen furnishes the paper circulation of the country. The finances of the kingdom
appear to be well managed, the new 3.5 per cent bonds being quoted at about par.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. Issne AMOUNT OUTSTANDING. |IPregent
Amountof | . | e . price | money
- ’ . Rate . s er 100 | Year of ma- value
DATER OF AUTHORIZATION ACTS. ((;‘1]:;1‘33; ) of interest. TFor what purpose issued. !n our- turity, March 81 March 31 of 100 in
! i From—| To— rent aag ' || current
! 1889. 1880,
money. money.
B g ) P B | U SO AU ‘b51 008, 740 | $40,448,858 ||........
To meet large annual defi- n ' " Coa
8,083,400 |....... Groememee cits in former years be- 5, 1 008 ] wevens
01d it 1 debb t tomdl 489,238 | 4.50 and 4.25.. fore the esmlt» ishment Irrod 3, 408 6,434 |l........
internal debt outstanding, of parlimmentary gov- rredeema- I y
March 31, 1865. 156,862, 603 | 4.00., -.......... 1763 | 1865 mm%mnt, and in 1}’31%101‘ """ 3_ ble. 493,888 | 41,7041 ...
1,493, 656 | 3.75,8.50, 3. 00. railway undertakings 140, 930 147,785 J|aveennnn
B it and the construction of am
2,201, /48 | Annuitiey..... public works. (@) 376, 188 655,887 1l........
' 35,072,850 | 5.00.. .. connan
0ld foreign debt outstanding 21,857,005 | 4.00......ooa.n 1 1961 neee. 2,059, 832 3,656,391 {| 103.50
1764 | 1865 || 0 <eeereaeeeeneneanenafaaaaneas s
March 31, 1805. l 967, 667 | 5.50.. . ..nenn.. I ’ i SRR do 169,701 169,791 || 99.00
37,693,550 | 3.00...........
Aprill, 1871, and March 29, 1878. 2,639,621 | 5,00......... --| 1871 | 1889 || Deduetionfrom salariesfor |ooo..o.|ooooolL 707,418 212,448 |.........
pension.
July 2, 1880 . -- . 28,087,179 | 4.00...........] 1880 {......) Railroads. .. 100, 0 | Dee, 31, 1899 4,132,768 .
J 57 . 13,000,000 | 4.00........... 1880 |oeeeeaflennnnan AO e B T | e .
November 12, 1886. . ... .| 95,984,000 | 8.50........... 1887 |...... Conversion {from 4 per cent.| 97.5 ) 25,728,712 )..
Do.eaaaoao.. - 59,000,000 | 8.50.cccacaaa-. 1887 {oceeoi|fennnn- [ R 97.5 | Dec.11, 1040 {| 15, 812,000 |..
DO e 1,821,440 | 8.50........... 1887 | 1889 || Caution money ............ 100,0 [oeoivnnnaaas 482, 802
Cash and fands on hand ..._..| _.ooooooo o I SR UUR FUUDR T A 18,004,018 | 18,820,871 |l........ ,
PO ATEY Y PPN MO RSN RO AU LIPS PRI SR 33, 004, 722 27,618,982 jl........
a Statesman’s Year Book, 1890. b At the option of holder,
FRANCE.

The amount of debt stated includes the funded and floating debts, and of these no details as to the date of issue,
date of maturity, or purpose of issue are reported. Besides this amount there are annuities which it is thonght,
if eapitalized and included, would give a total of about 32,000,000,000 francs, or $6,176,000,000, as the principal of
the debt of France; but this is exclusive of certain pension annuities which are not ordinarily treated as debt,
which, if included, it is estimated by some authorities, would raise the total amount of the indebtedness of France
to 36,000,000,000 franecs, or $6,948,000,000. '

Both gold and silver furnish the metallic cireulation of the country at a fixed ratio, the frane, valued at 19.3
cents, being the monetary unit. The two metals circulate at their nominal values, but the coinage of silver pieces

has beeu suspended for several years.

The Bank of France, founded in 1806 and having a capital m‘.‘ over ‘IB3G 000,000, furnishes the paper circulation
of the country, of which there was reported outstanding January 1, 1890, the equlvalent of $568,000,000.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

. Rato AMOUNT OUTSTANDING.
FOR WHAT PURPOSES ISSUED. in t,((a)req " -
o 1889 1880
B RN UPIRI PP $d, 446, 793, 398 '154 274, 782,478
Bonded debt: o - T
Refunding .coeeen e e 6.0 ]
4.5 ||
40 | [rremee s 3,008, 865, 678
3.0
3.0 2,808,870, 707 |eceerennninennnnnn :
. 4.5 1,857, 957,151 |oeoeeeooieiano.s
Purpose not stated............ R DD 195, 465, 540 305, 916, 800
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" MADAGASCAR.

The outstanding indebtedness was 82,827,900 at the close of the year 1889, contracted mainly for the purpose
of paying France a war indemuity. The 10:«11 was made by the Paris Onmpton‘ d'lscompte, and is secured by the
customs revenues of the 6 principal harbors of the island.

TUNIS.

Since the Trench invasion of the eountry in the spring of 1881 Tunis has been under the protectorate of Irance.
The debt at that time amounted to about $24,125,000, according to the Statesman’s Year Book. In 1884 this
indebtedness was consolidated into a 4 per cent loan, .md on December 17, 1888, this loan was in turn converted
into one of 3.5 per cent, to be paid by annuities dnving 99 years. The amount of Lhe new issue was $34,881,500, the
interest of which is gnaranteed by the French government, ﬂ,nd that amount is still ontstanding,

The eurrency of the country is on a gold basis, with the piaster of about 12.5 cents as the monetary unit, but

_the French eoins mainly furnish the mouey for cireulation.

GERMAN EMPIRE PROPER.

The constitution of the empire of Germany was adopted on April 16, 1871, upon the close of the war with
France. By the terms ot the war indemnity agreed upon by treaty of February 26, 1871, Germany had received
from France at the end of September, 1873, the sum of $1,000,000,000. Beside this treaty mdvnmltv Grermany
received a tribute of $30,000,000 from the city of Paris, and certain contributions from some of the French
departments, making in all ﬂ.bout $1,110,000,000. Of this sum about one-half was apportioned out among the 25
states of the German empire; of the other half $62,000,000 was paid France for the Alsace-Lorraine railway, and
$32,000,000 for the fortresses in the Reichsland.

The remainder was invested, as below stated, in the fund for invalid soldiers, fortifications, parliamentary
buildings, ete., reserving $30,000,000 in gold to be drawn upon only in case of foreign war or invasion.

The empire had no public debt in 1871, Its expenses were defrayed by receipts from customs, railways, and
other sources, and the deficiencies made up by pro rata contributions of the several states.

Notwithstanding these resources o debt was ineurred which in 1880 amounted to $94,375,600. The empire held,
however, in cash and invested funds, at the same time, $179,452,825. Under authority of the several acts ol
parliament additional loans were created, and at the close of the fiscal year 1889 the total debt was $252,577,075,
the empive holding in invested funds and cash $167,395,825, leaving a debt in excess s of innnedipte resources of
$85,181,250.

Of the bonded debt in 1889 the amount of $180,375,900 is borne by all the states, and of the remainder
Bavaria is exempt from the payment of the pro rata share on $19,788,000 of 4 per cents and on $4,200,175 of 3.5 per

cents, Bavaria and Wiirtemberg are also exempt from pro rata ]uwments on $14,807,900 of 4 per cents and $1,668,000
of 3.5 per cents, for all of which the other states of the empire are jointly liable,

The purposes for which this indebtedness has been incurred are as follows:

1. For the army

........................................................................ $123, 932, 875
2. ]"ur thu n‘wy

........................................................................ 44, 558, 500

............................................................................ 11, 382, 425
4. Impmvmnen‘n, p(m al And 't}(!le"hl])ll serviee, ete .o L. 16 138, 425

e e e ieneas imaseaeman v meamn—n ianan R 1, 318,125
6 I’nu h.um of real es’mte i Berlin ... 1, 891, 100
7. IPor expenditnres of coinage reform ... . ... ... ... .. el 11, KO8, 225
8. Tor customs union with Hamburg «.ooovonn oo oo o (‘ 000, 000
9. For customs unjon with Bremen . .oo. oo 2, 250, 000
10. Expenditures for North Sea canal............. e e 4 emeee e teee e naeann 1, 429, 050
Miscellaneous .. ... . e e e 440, 250
Total bonds outstanding. ... ... i, 220, 938, 975

The government held cash and invested funds at the same time as follows ’ .
Tuvalid fand ... $122, 099, 800
Imperial trensury 3, 500, 000
Legation fand . ‘ . 187, 500
Army fand.. ..o L. e e e 5, 501, 450
Postal and telegraph fund 1,312, 500
Imperial printing office fund 100, 000
Apecial reserve of cash, gold 30, 000, 000

Treasury halanee. ... ..o oo %

4, 694, 575
Total « o e P S ULt 167, 895, 825

In addition to the bonded indebtedness there were ountstanding imperial tr .asury blllq circulating as money,
aggregating in'1880 the sum of $39,861,200, and in 1889 the sum of $31,638,100,
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In addition to the nnpul.LI treasury bills in circulation, certain banks have a note (,ncnlatlon of $82,500,000,
_making a total paper circulation-of $114,138,100, ,

Owing to a tax being imposed upon the issue of bank noteg in excess of a certain ratio to the reserve held the
number of note-issuing banks is only 16. :

Under the act of January 1, 1872, gold was made the standard of value in the empire, the mark, having a value
of 23.8 cents, to e the general coin and the unit of value after January 1, 1875,

This act retired from circulation a large sammount of silver coin of various denominations and issues and aided to
depress the market value of silver bullion, but there seems little or no disposition on the part of the government fo
restore silver to its former position as a cirealating medinm.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

. YEAR ISSUED. AMOUNT OUTSTANDING.
Amount of Rate
DATES OF AUTHORIZATION ACTS. iNste. of in- e
(Marls) | terest. g oo 1889 1880

B4 T 1) S R PR (RN IR IR $262, 577, 075 ?»‘)4 375, 600
June 14, 1877 cooioi s 82, 000, 000 4.0 1 1877 20, 500, 000 54, 514, 4()0
June 14, 1878 ..o 101, 000, 000 4.0 1878 25,260,000 | .iiiaanl.a..
June ]5],v187£) T 38, 000, 000 4.0 1879 17,000,000 [.ceeenenaenann.
October 13, 1880 . ... . .ooinieionn 38, 000, 000 +0 1880 9,500,000 |..oiiniiianann.
Aypril 25 and December 12, 1881 ...... 64, 000, 000 4.0 1881 16,000,000 |.oeeivenmanennn
June 26, 1882 ...l 24, 000, 000 4,0 1882 7,250,000 j.oeeiiaaaat
November 26, 18383 .. ... ooiiinntn 28, 7100, 000 4.0 1888 [aee-.-s 7,000,000 [oeeiiimmmnnanan
September 29, 1884.. ... o...o.iiaen 40, 000, 000 4.0 1884 Jo.oo... 10,000,000 | .coeiioninnan.
March 80, 1885, and June 4, 1886 ...... ' 56, 000, 000 3.5 1885 |eeenn-. 0,000,000 |..eiiiiiiiiaaas
December 1¥§ 1880 el 85, 000, 000 3.5 1886 |o...--. 8,750,000 |.....iiiiiiaann
June 16; 1887 cvee v i aa 240, 000, 000 3.5 IR87 o.a.ee. ©60,000,000 f...eiiiiiiiaann
Mareh 5 and December 8, 188\ ....... 199, 755, 000 3.5 1888 |o...... 30,688,975 |..eiioriiaaanns
Imperial treasury notes ............. 126,552,400 |........ 1874 1889 31, 638, 100 39, 86 ], 200
Cash and sinking fand on hand ... ..ol 0 PN R e 167, 305, 825 179, 4.)2, 825
B L AL 3]V AP PPN UIPPRIITN BN MR 5, 181, 260 85,077,220

@ Cash and sinking fund in excess of debt.
ALSACE-LORRAINE,

The provinces of Alsace and Lorraine, ceded to Germany by Trance under limits definitely fixed by the treaty
of peace of May 10, 1871, are governed by a ministry composed of 3 departments acting under the governor-general,
who is appointed under and exercises power granted by the emperor.

The present debt represents the capitalization of a3 per cent annuity, payable in 100 years at-the rate of not less
than 1 per eent per annum. A portion of the debt was incurred for the construction of public works, but the larger
part for indemnification to certain parties for losses sustained by the Franco-Prussian war. Ag ainst the debt
there is held a considerable amount of cash and sinking funds, relieving the conntry from much of the burden of
the debt.

The obligations are quoted at nearly par, indicating a high state of public credit.

DI TAILED STATEMENT OF THE DEBT OUTSTANDING.

. . ssueprice| | AMOUNT oursT i
DM‘,ES oF AU:F,H,OR' An]];):}]x:} o R:)l}"n Tor what purpose issned. I_q;‘(_:l‘ .11‘(1)‘0“ AMOTINT OUISTANDING
1ZATION ACQTS, . . . in current
(Marks.) intorest. monoy. 1889 1880
S - S— —] S .
A 1) 7 e e $6, 588, 125 $6, 005, 000
June 10,1872 . oo feecaeinaannn. 4 | To indemmify those who oceupied 5, 005, 000
certain positions by purchase.
March 24,1881 ...| 1,556,800 3 [ Public Works coeniiamiiina i 83. 50
March 12,1882 ... 1,198,800 L J PR 2 83.41
Marceh 27,1883 ...| 2,133,400 | N DR [ 83,75
March 26,1884 ... 1,228, 300 3 feeenn. A0 eeeeamee e e 83.50 G, 588,125 |oeeccceanennnn
Doceenoo... 239, 300 i PR (R 85, 30
March 19,1886 ... 20,543, 800 3 | Toredeem the 4 pdreents ........... 86. 64
Doeenianan. 646, 000 O [ 90.76
Cashand sinking |- ..o ooomi e e e . 9,750,752 1, 067,735
fund on hand,
Neb debbeoneenaefoaemeeeioni el PPN PR 1, 837,373 3, 937, 265
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ANTIALT.

The duchy of Anhalt, one of the states of .Germany, has a constitution proclaimed September 17, 1859, which,
as subsequently modified, gives legislative power to a diet composed of 36 members. The exeecutive power is
entirely in the hands of the duke.

It has a population of 271,759 and a debt, in 1889, of $408,750, against which there was held at the same time
in cash and sinking funds on hand $1,050,852.

Annual redemptions of the debt are made by lot.

BADEN.

The grand duehy of Baden is governed by a house of parliament composed of 2 chambers, with the executive
power vested in the grand duke. :

Its net debt in 1889, amounting to $71,165,252, was wholly incurred for the construction and maintenance
of the state railways, in which the government has invested about $110,000,000 and from which it derives a net
revenue of about $4,000,000 anuually. )

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

. YEAR ISSUED. | ssuo AMOUNT OUTSTANDING. || Present

DATES OF AUTHORIZATION ACTS. issne,  jof n_n.m‘- TFor what purpose issued. 1(!(?_1 1 Maturity. 100 in
(Marles) oSt gy g ‘;’m rent | 1889 1880 current
noney. money .
L 1T 271 PRSPPI FPPUIRUPPIY MRpIP RS PP FpURP | IR ISR SRR DU FRUR RN $73, 697, 690 470,243,130 |i........
Febraary 19, 1858 .....oooieviiiiiaaat 1,714, 285 3.5 1864 [...... Construetion and  mainte- 100. 00 | 1879 to 1899 192, 857 386,714 || avnvnn-n

. nance of state railroads.
May 7, 1858 .o oo 30, 857, 280 4.0 1859 | 1862 ||...... [ S, 99. 88 | 1868 to 1017 || 5,094,928 | 6,876, 839 102, 90
April 4, 1862 ... 62, 182, 766 4.0 1862 | 1869 §j...... 11 L Y 97.18 | 1868 to 1917 || 10,137,180 | 11, 647, 602 102. 90
April 21, 1866 . 306, 000, 000 4.0 1867 | 1868 |{...... 3 91,17 | 1868 to 1917 7,006,425 | 8,082,075 104,70
February 10, 1874 . ...l 30, 000, 000 4.0 1876 | 1878 |[...... [ N 96. 11 | 1876 to 1925 8, 603, 550 7,237, 575 104. 40
February 1878 ..o 30, 0600, 000 4.0 1878 |eeeeacffonenn- [ S 94, 58 | 1879 to 1928 6,839,775 7,410, 975 104. 40
3 60, 000, GO0 4.0 187G | 1880 ... [ R 95. 00 | 1880 to 1929 [| 18,846,700 | 14, 902, 000 104. 40
Marel 18, 1880 ..o ool 87, b0, B0 40 1880 | 1886 {|...... (100 R, 100. 09 | 1881 to 1030 || 20,573,775 | 13,700, 000 104, 40
Marel 31, 1886 .. oo 110, 010, 000 4.0 1886 | 1889 |f...-.. (10 107. 88 | 1896 to 1945 || 2,502,600 |............ 108, 60
Cash and sinking fund on and. oo fooeoe e e e R B IR 2,632,438 | 2,289,726 || ...ooaa-
B 1711 PO PR FOPRRRN NPPRPURPOIN I | RN RN R 71,165,252 | 67,953,404 [| ........
!
BAVARIA.

Of the debt of Bavaria, amonnting te $318,637,917, according to the Statesman’s Year Book, the railway debt
was $241,865,100 in 1889. The greater number of the railways in Bavaria, construeted at a cost of upward of
$200,000,000, are the property of the state. The net annual receipts therefrom are seldom sufficient to cover the
interest on the railway debt.

No details of the debt are published and none were furnished this office, although a special request therefor was
made.

The debt in 1880 was $277,827,815, according to the Statesman’s Year Book.

3
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BREMEN.

The state and free city of Bremen form a republic governed by a senate of 16 members and a lower house of
150 members, invested with the power of legislation. It-containsabout 100 square miles and is one of the states of
Germany. ‘

Its debt in 1889, amounting to $16,884,400, was incurred principally for building railroads and the improvement
of rivers and harbors. The resources on hand for the payment of debt amount to $667,000, leaving the net debt
$16,217,400. :

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YRAR ISSUED. || Val- Tssio AMOUNT OUTSTANDING. || Present
Rato nation y money
Amount of " P price per D »
DATES OF AUTHORIZATION ACTS. issne. in(;far- lgf(i‘(’)'(}' For what purpose issued. | 100 in Yeg}'r?&l}m { v#)})“]’:r
(Marks.) |7 From—| To— ljin eur- ‘l‘l‘l‘(‘,':l‘;“t' ’ 1889 1880 eurrent
rency. Y- money.
LY [ R EUS SR F N | SO SR #16, 884, 400 | $6,287, 775 .. oeeenn.
October 5,14,1859 .. ... .. ... 12,000,000 | 4.5 1869 |...... 100 1916 cceanaa 2,007,825 | 2,387,025 108, 06
August 28, September 10,1873..] 18,571,000 | 3.5 1873 |.ennnn 100 At pleagure... 3,382,825 | 3, 8560, TH0 102, 60
March 10, 18, 1885 ... 22,000,000 | 3.5 1885 |...... 100 1895 cecnnan. . 5,403,750 |, .oooiaao..
June 7,15, 1887 .. cioieiiaaiian 12,000,000 | 3.5 1887 1...... 100 | Improvement of harbors 07,77 | 1897..cenen.... 3,000,000 1. ..o.o.. L 10975
and rivers. s
May 20, June 6,1888............ 12,000,000 | 3.5 1888 |oo.... 100 jeeennn JO sevrmecvemeiimannn 100.96 | 1898..cce...... 3,000,000 ). Lo ...
Cash and funds on hand - oo fueeaianinan]ioaan PRI PR | DU .......“.............4.............; ................. 667, 000 T8 750 foeeeiennns
BT )T USRI NI U BN FRN | X S P PN ISR 16,217,400 { 5,459, 025 ||..eeoe....

BRUNSWICK.

About four-fifths of the debt of the duchy was contracted for the establishment of railways, the remainder
for general purposes and for the adjustment of a portion of the indebtedness of the late royal government of
‘Westphalia. :

The debt in 1880 was $21,041,100, with cash and available resources to the amount of $505,848, leaving a net
debt of $20,535,252. Atthe close of the fiscal year 1889 the debt had been reduced to $17,692,014, and the resources
on hand for the payment of debt amounted to $1,021,164, leaving the net debt $16,670,850. The annnal interest
payment in 1889 was $259,104. The loan issued in 1869 bears no interest, but is repaid by such annual installments
with premium added as will extinguish the loan in 1924. The amounts reported outstanding for 1889 and 1830 are
presumed to be the present worth of the loan at the dates mentioned.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

Rato YEAR ISSUED. Xf;}l“gl ;i’.?“:f Yeur AMOUNT OUTSTANDING. 1;}3::33“
DATES OF AUTHORIZATION ACTS. ()finper- ‘i%’éli;;! For what purpose issued. li’](:‘(,}g.(} 1?‘1‘ 11‘1; Q[ e e "i‘(}(‘)“i’li’f
T pron— o | o | assy | asgo [ curnt
LT PSRN FUUOUUI AU SN | R R SO I $17,692,014 | $:21,041,100 {|.........
December 19,1884 .. oveeiiiiiiiiiiiiiiinann. seee] GO0 1834 [.ene.. Par...| General PUrposes «.ceeeeenenun.- 100,0 {.-nvnnn. 3,120 3120 el
5 g R S 5,00 1834 Joeen.t Par...|-cca.. AOueciiiiiicieiicantenans 100.0 f........ 226,617 301,617 ([
August 2, 1837, and Augﬁst 5,1830 - ieieennnnn 4.00 1889 | 1867 || Par...| Construction of railroads -...... 100.0 joeenn... 2,686,564 | 3, 149, 169 104. 50
Angust 2,1837 ceeii e e 3.50 1839 | 18G7 || Par ... Railroads and other public im- | 100.0 |........ 3,408,993 | 4,041, 804 102, 25

provements, and for readjust-

ment of debts of the late royal

. government of 'Westphalia,

December 19,1834 .. oo i 3.33 1834 [...... S R 100,0 f.aa...e. T 82,667 32,667 ||....oo...
Angust2,1837 oo 3.00 1834 | 1856 || Par...; Adjusting old debts...c.cuun... 1000 |.aennnnn 1,010,100 | 1,161, 657 95, 00
December 10, 1834 . . .. oo rii e 2.50 1834 jeavn.- Par...| General purposes 100.0 foennnnn. 18,486 18,4806 |l.cneeunn-
0 2.00 1834 |.nen. 6, 888 6,888 {l..oonnnn
RN PPN 1834 1...... 5, 911 25,911 {l........
November 10, 1867 |- 1869 |.... 10, 273, 668 | 12, 209, 781 177. 60
Cash and fonds on hand .coocvoociiianrmnncdeieccncfacarennslonnnnn 1,021, 164 506,848 .. ivnnan
Netdebt .uenee ieiee e eiereeeccrmnaacnme]oanccaac]enceanas]onaans 16, 670, 850 | 20, 536, 262 |[......ca.
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HHAMBURG.

In 1889 the free city of Hamburg had an indebtedness of $59,202,946, principally incurred for public
improvements. On account of the customs union, alterations in the harbor involving an outlay of about
$30,000,000 were made, but of this amount the imperial governmernit contributed $12,000,000. The greater part of
the debt consists of 3.5 per cent rentes, issued from 1878 to 1886. The state loans of 1873 and 1875, of which
$6,296,250 were outstanding in 1880, and upon which the date of maturity was limited to the year 1927, were
redeemed in 1886 and 1887.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. || Valug- Tasne AMOUNT OUTSTANDING. || Present:
Amount of | Rate of | ——— :"m-n ";, price per T £ n ll(mf ‘j
FOR WHAT PURTOSES 18STED, issue. inter- 100 i | 100 in m:mﬁii%y. Yy
(Murks.) o8t promen| To— || cur- | Gurrent 1889 1880 eurrent:
rency. | 1MOUEY- money.
) U IS S S IR DRRURN | U U USRI $59, 202, 046 | $34,972,908 ||.........
34,630,028 |.oveovn]omennifeaanns b (L N P 2, 566, 645 5,226,211 {|.........
14, 400,000 |.. 1844 el 93.50 | 1846 10 1804 601, 875 1, 436, 250 200, 00
15,000,000 | 3.0 f.oceiiiifaaians PR 97.00 | 1866 to 1926 3,003, 750 3, 876, 875 137.00
20, 000, 000 81,50 N(fbit 1sl)eci- 5, 000, 000 5, 000, OUO'
ed.
4, 000, 000 85,00 [....do....._. 1, 000, 000 1, 000, 000
14, 0G0, 60O . . 86.01 |....d0 ccamn.. 8, 500, 000 3, 500, 000 .
10, 004, 600 EY- 2 IO i 84,60 [....do ....... 2, 500, 000 2, 500, 000 102,00
25, 000, 000 . 88.01 [....d0 ....... G, 250, ()OQ 6, 260, 000 i
£, 000, 000 88.75 f....do....... 1, 250, 000
Mainly for the construetion of publie works.......... 93, 970,000 0714 .o do e, 5,992, 500
g, a3,000 (0 | vy L. FRPRN 4 (s IR ! 2,485,750 |..
40, 000, 000 15 {2 RN FRRU | P 94.46 | 1886 to 1960 10, 000, 000
40, 000, 000 % agl . N { 08,42 | 1887 to 19556 10, 000, 000
19, 209,706 |} R | 100,00 | Not  speci- 4, 802, 426
fied.
1, (00, 000 3.0 260,000 |..eeeniooiion
1, 549, 650 4.0 387,412
6, 000, D00 4.5 1, 458, 750 R
20, 000, 000 4,0 1875 to 1927 4,837,500 |[.ccanen.
HESSE.
DETAILED STATEMENT OF THE DEBT OUTSTANDING.
YEAR ISSUED, . ’ AMOUNT OUTSTANDING. ||Present
Amount of { Rate |————— ' Tssue price ey
DATES OF AUTHORIZATION ACTS. issue.  jofinter Tor what purpose issued. il}’g:“}fgm 0}'“)‘(‘)‘: N
(Mirks.) st | Prom—| To— money. 1889 1880 current
. . money.
T P PO B S | R IR $10,178,550 | a$0, 040,916 ||........
June 1, 1876, ceveeiii s 38, 448, 500 41 1876 | 1889 1 RAIroads - v eone i iaaa Par....... 7,886,250 {+eeeenniaanann 106, 4
Mareh 1, 1879 ..ol 2,000,000 |y a8 1870 1 1881 | Notstated. . oooon oot e R s S 4786, 000 . } 105. 4
January 2, 1881 ...l . 3,505,500 | U 1881 | 1889 843, 375 '
October 1, 1880. .. ... c.oooeennn. (32, 400 4 1881 | 1889 2 130, 525 | 105, 4
July 1, 1882 ..o 3, 369, GOG 4 1882 | 1888 | Bridgebuilding..coeviiiiinrianniinninana.. X [ 842, 400 105. 4
Cashand fundsonhand ........ 2,615,787 | eeeneina]oeninnns
Netdebbo.ooaroaaiianiaiiinnn, 7,562, 763 a6, 040,916 ||....... .

a Statesman's Year Book.

LUBECK.
DETAILED STATEMENT OF THE DEBT OUTSTANDING.
YEAR ISSUED. || AMOUNT OUTSTANDING. Present
AMOUNTS OF ISRUTRS, | Rate of - money
(Maorks.) interest. ) ﬁ)ﬂ“ﬁ‘ﬁecﬁi.
TFrom—| To— 1889 1880 rent monoy.
1 SRRSO IR ISR o R $3,461,908 | $3,0967,786 ||..
2.5 loceini]eenanns 832, 408 977, 536 100
10,500, 000 3.5 1863 |........ 1, 844, 250 2, 205, 000 140
3,141, 000 4.0 1875 feeeeo... 785, 250 785, 250 104
“Cashand fandsonhand {...oo o |oocaaoideaaa. 166, 199 228, 969
Netdebt oooweaerienrioofiemmmmeaaifiomeaaasfocanan.. 3, 205, 700 3,738,817
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MECKLENBURG-STRELITZ.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

J— YEAR ISSUED, V‘r alua- | Tssue AMOUNT OUTSTANDING. 1”::’;‘::';,1'
| Amounto . . fon price per N . abira
FOR WHAT PURPOSES ISSUED, issue. };{)‘&:‘Lg{ el in coin of | 100 in Y‘t":;;'tr ma e vld(j(l)l(i of
(Marks.) . 100 in | current Y- (~m'1'mI:t
From— | To— |lcurrency.| money. 1889 1880 mon ey.
L 215 e ) $153, 653 $168,976 Jl.........
Waterworks 56,300 [ 4,0-8.5 |........ofeoiiaa.. 100 100 |eemencmiennaas 14, 075 14,075 100
Highways 967,320 | 3.5-3.0 1842 1865 100 100 {a) 7,234 9, 559 100
Railroads 1,500,000 f.......... 18066 1869 100 100 | Dee. 84,1878 1. e e
Do..... 900,000 {.......... 1869 1870 100 100 | June30, 1883 3,169 3,407 Jloooeiiiot
Highways and railroad construction. . 882, 675 40 feeei e 100 100 |eeerimmmannns 69, 469 141, 844 100
Railroads -.......... PN 887,400 j.......... 1885 1886 100 100 |oeeramemeaanns 50, 706 100
Cash and funds on hand .. N - 111, 200
Netdebboournmeomaii i 01908, 574 57,776
« Half yearly notice. b Cash and funds in excess of debt.

OLDENBURG.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

0 YEAL ISSUED. ¥:~;(u‘l: AMOUNT OUTSTANDING, 1";::‘](:‘1;,‘7
D“'””ig;&%ﬁ,’;”m“‘ A“:;::::L of (Jlillilll‘ - Tor what purpose issued. B‘l“;]ll(l)" n}‘;&’l‘l’; J‘t)‘l, e — ‘]L(l]:)“l‘]‘]‘f
' (Marks.) . terest. Trom—| To rent . January 1, | January I, [feurrent
B e money. 1889, 1880, money.
LI R FUUURURUUVIS AR USRS IS | IO TP PR #9, 211,005 | 49,257,787 |l........
Oclober 4,1841 ......... . 132, 857 4,00 |oooiifaaanns Endowment of the Peter Frederick Ludwig [ooooooi|ooeeiiinai. adl, 088 ad0, 145 ||, oennn.
- hospitals.
August1,1854 ......... 6, 144, 643 3,00 [ovieeii]ennnns Purchase of Bentinek ostatos ..o eameeeie oo iieiiii e G930, 000 0930, 000 [|eoaeen..
187, 054 4.00 Redemption of old indebtedness . oeeeeeecneneef i oeenanianan.. 46, 763 46, 763
. 1,272, 8506 400 |. Highway constrietion ..oooooiiiiveinnaint. 100 | 1BE0-1910 f|.....oannn.n 105, 206 .
August9,1858.......... 2, 514, 481 SN[V PR SO | PR O e et T00 foemaeemaeeif]ieranneannnn 476, 907 |{.-vonn .
June 9,1868........ ... 60, 000 8.50 Refunding taxes .o ovoeeniriiiicriaiiaieenieiies e[ e PIE- i |
July 12,1861 .. 78, 515 4. 00 Indemnity to communitivs for care of highways.|. ... oot 16,286 1. oennnnn
June 24,1867 4, 055, 400 /11 I PR D, Construction of Tailroads -« «eeeenooeeaenaeaena]ocionboei O 150,000 || .......
Fobruary 7,1871 ....... 14, 400, 000 300 fooeiiifiiaas I [ S P 1871-14031 D 236,850 | 8,561, 670 136, 85
April 23,1873 .... 14, 465, 300 4.00 1874 | 1881 || Tor agriculbural purposes. ..o eveaeeeaeaboii o ienieinia e 18,616,325 | 3,064,350 || 108.00
December 81,1875 450, 000 4.00 |ooennnn. L. Construction of railroads.ccveniiaaeaaiian l DIGL,TO6 | 112,500 [........
March 31,1876 ......... 2, 500, 000 4,25 ' 602, 500 G25, 000 {l........
Fobruary 11, 1879 ...... 125,000 | 4,25 f | 20,780 31,250 ...
TFebruary 24,1879 ...... 100, 000 425 |........ ’ ...... Construction of theater for city of Oldenburg ..|........ L. 1 25, 000 25,000 ...,
January 20,1882........ 150,000 | - 4.25 |..... . ‘ ...... Construction of railroads. . ‘ 37,500 |.
January 27,1882 . -..... "1,500,000 | 425 ! 475, 000
' 4,00 | 106,370 69, 520
- - . 4,00 [ 10, 425 10, 495
3,677 4,00 ool 0O1d debts of the duchy of Berkenfeld ‘ 019 919

@ Ouly 3.5 per cent iuiorcsﬁ is acbually paid on the loan, 0.5 per cent heing annually added Lo the principal.
b Includes conversion or refund of the rest of this loan and the rest of the loan authorized Junc 24, 1867, cutstanding in 1881,
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PRUSSIA.

At the close of the fiscal year 1889 the total debt of the kingdom was $1,114,295,517, as against $348,847,295
in 1880. As the indebtedness originally consisted of many different loans, ruuning back many years, it has been
found impracticable to prepare a detailed statement. Of the debt, about three-fourths bears 4 per cent interest,
and the remainder 3.5 per cent. As in other states of the German empire, the purchase, construction, and operation
of railways by the state necessitated a greater portion of the loans. Of the 14,933 miles of railway in the kingdom
in 1889 not less than 13,613 were either owned or operated by the state, and the net revenue derived therefrom

ras sufficient to pay the interest on the entire public debt, besides leaving a balance to be applied for redemption
purposes.

The cash fund in the treasury amounted to $25,617,611 at the close of the fiscal year 1888,

The debt may be classified as follows:

State debt cortifieates. oo i it ceeareaaan $16, 710, 675
Consolidated loans at 4 per cent. o .o .ot it aaans 898, 166, 962
Consolidated loans at 3.5 percent. c .o o ottt it it c et amn e ceeceien e 167, 188, 475
Nonconsolidated 10aNS .. .o ae e i i it i 8, 710, 875
Preference loan of 1855............... ... ... [ 2, 850, 000 ;
War debt of the Kurmark and Newmark. ... oo oo os i i iiieiiiia e 239, 204
State railway debt...... ..ol iao e e e e e mee e et neeene aane 4, 827, 525
Debt of annexed Provinees: ... v ooin oot i et e 15, 601, 801

T S 1,114, 295, 517

The annexed provinces referred to in the last item became an integral part of the Prussian kingdom in 1866,
They are Schleswig-Holstein, Hanover, Kurhesse, Nassau, and Frankfurt.

SAXE-WEIMAR.

DETAILED STATEMENT OF THE DEBT QUTSTANDING.

YEAR IssUED, || Valua- Isgue AMOUNT OUTSTANDING. || Present
Amount of| Rate tion mf Priee % year i money
DATES OF AUTHORIZATION ACTS.| issue. | of in- EY T For what purpose issued. 175, | of ma value of
(Marks.) | terest. " n turity. 100 in
Trom— To— cur- current; December | December || current
rency.| . money. 31,1889. 31, 1880. money.
1T N FURRN A R O | RO E N ST A $1,302, 078 | $1, 447,506 |[.........
AT, e 30| 1747 | 1T Tax credib debb.ooeeeeeeeeeeeeoeee o o 35,067 | add, 685 || nnnnn. .
£ T ) F B (1] 70 RPN | P Cabinet credit dcbt; noninterest [........ 1938 al, 609 1,915
. " bearing.
0 1836 1887 100 \ P e 100,00 . .al. ... 893, 111 786, 061
18306, 1856, 1865 <o v iineeiiaannn 4, 500, 000 { 4.5 1836 o %Chllé’ﬂ%l. school, and other endow- |§ s s
. 3 1887 100 ments. 2100, 00 |.._..... 385 885 {l....onn
May 2, 1844 oo 1, 350, 600 3.5 1846 1847 100 | Aid to Thuringian railroad ...... 100, 00 1896 68, 550 179,175 101. 0
December 29, 1852. . -. N P 3.5 1853 1868 100 | "Co eonvoert 4 per cent Joans .. .....|..oo oLl 068, 156 DOR, 775 {.eenennnn
April 30,1856 «oeoiiiaiei. 1, 500, 000 3.5 1857 1861 100 | Ald ﬂto %‘huringiun and Werra | 95,39 1062 273, 750 307, 500 101.5
Tauroad.
April 22 and October 8,1862.... 277, 800 3.5 1864 1868 100 | Dissolving hunting and certain | 100.00 1966 51, 450 58, 200 101.5
industrial rights. I
Cash and funds on hand ......|.ooooooii]ioeaa. B | N 966, 416 1,225,434 fi.....o...
Nob debb. . oveceiiiiinnnninns e 495, 662 299,162
| 2 22,162 }. - oeeee

aTFormerly debt of kingdom of Saxony. b Capitalized rents,
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SAXONY.

About two-thirds of the bonded indebtedness of the kingdom was contracted for the purchase by the state of
several lines of railways, and for the construction of new lines. In 1888 the interest charge ou the entire debs of
the kingdom amounted to $5,572,964, while the net revenue derived from the operation of state railways for the
fiscal period 1888 and 1889 amounted to over $7,000,000.

At the close of the fiseal year 1880 the entire indebtedness amounted to $165,334,500, agaiust which cash and
other resources to the amount of $12,794,795 were bheld, leaving a net debt of $152,5639,705. -~ At the close of the
fiscal year 18389 the gross debt had been reduced to $161,971,725, and the cash and other resources available for the
payment of debt amounted to $18,073,978, leaving the net debt $143,807,747. With but few exceptions all classes
of state obligations have steadily maintained a greater than par market value.

DETAILED S’.L‘ATEMENT 0¥ THE DEBT OUTSTANDING.

it YEAR ISSUED. I ’ ¥ AMOUNT QUISEANDING. Present:
) ZAT Amount of | Rate Tssue priee per| Yeayof sent
DATES OF ﬁg;:mm&m 10N issue. of in- For what purpose issued. 100 in current | matu '("‘1”"(‘;6\] !‘l‘(lln‘:ﬂ
) © (Marks.) | terest. Trom—| To money. rity. l).(,uflrn}lmlf' December |l pony, mmfuy.
: - 31, 1880, 31, 1880.
Total ceceeennn- RO P R N N | PSRN (S % IO HL61, 971, 725 | $165, 344, 500
March 27,1847 ...........] 80, 000, 000 4.0 1847 | 1848 | Railvoads and other internal 100. 00 1802 872, 250 3,402,875 101.25
improvements.
January 31,1851 ......... 12, 000, 000 4.0 1850 . eeann Assumed railroad debts........ 100, 00 1896 T8, 576 1, 670, 700 11126
Marceh 31,1855 «ennerennnn 18, 500, 000 3.0 1865 |- eeann Change of an old railroad loan .. 100, 00 1048 2, T18, 00U 2, 960, 625 99, 00
June1,1852 . cc.eiiiinnans 17, 550, 000 Torrailroad purposes and other
financial nieasures.,
August 13,1855 ... ... 25, 950, V00 For railroad purposes.
February 11, 1885 43, 572, 000 . Hxchange of an old railread 87. 60 1
40| 1852 | 1876 loan, L1056 || 28,814,700 | 52,650,850 108.15
January 3,1859 .. ........ 140, 500, 000 . Railroad purposes ............ 101, 50 J
Janunary 2,1862 .......... 19, 500, 000 FR {1
January 2, 1866 ......._.. 18, 000, 000 T I (I
February 8,1868 ......... 24, 000, 000 To cover the expenses of war. .
December 14,1866 ....... 36, 000, 000 4.0 1866 | 1870 ||----.. [ 99. 00 10 104. 75 72 7,426, 275 8, 230, 275 103.16
June 26,1868 ... ....... 60, 000, 000 4.0 1869 | 1876 || Tailroad and barrack build- | 83,00 to 100, 00 1065 11, 446, 875 133, 875, 000 103.15
: ings. :
December 15,1869 ........ 4, 050, 000 4.0 1868 |-aannn Aﬂlsll ui]wd railroad shares and 100. 00 1840 695, 700 8H6, 588 108,15
aebis.
Junuary 31,1871 ......... 6, 000, 000 3.0 1871 |oeeann cameantlO i 100. 00 1070 1,215, 000 1, 850, 100 101, 60
Dot . 1, 500, 000 4.0 1871 - 100,00 | - 1970 308, 7H0 a7, 5o 104,25
October 17,1873 . ......... 24, 000, 000 4.0 1874 Railroad purposes and extra- 100, 00 1929 5, H3T, 000 5,906,000 H..ouee connnns
ordinary necessities of the
. state. '
June 6,1876. ............. 245, 000, 000 3.0 1876 | 1878 ||------ 3 69,2510 72,50 |iaennnn. 41,250, 000 G, 256, 000 11 96, 40 10 96. 50
3, 295, 800 H s T A P Asgumed railroad liabilities ... cecserenniiaann 1022 638, B0 70, 802 1:43. 50
18, 000, 000 4,0 1876 |oeeenaf]mneen- L 100. 00 1004 2, 137, fow 3, 851, 400 102, 50
15, 000, 000 N | EET. dO e R 1923 3,060, 675 8, T80, boo 102.50
83, 300, 000 3.0 1878 | 1880 || RaMroad purposes and extraor- | 71,9010 77. 66 L T e | PO
dinary wants of the state.
Augnst 15,1878 .......... 27, 451, 000 3.0 1879 | 1888 if..-.-. [ N 78.50 {0 95. 00 1925 29, 0G4, 875 24, 304, 325
September 7,1878 ........ 5, 308, 500 8.0 1888 foooai]eaenan [ 00.80 to 92,00 1923
April 22,1886 «.oaani... 24, 000, 000 8.0 1888 |oeeoif|ennnan QO .« eeivivacene i caeaen 92,00 1928
Cash and funds on hand .. 18,073, 978 12,704,705 .. ool coealtn
Netdebtoo.ooonaona.n 148, 807, 74T | 152,539,705 |[........ ...
REUSS (ELDER BRANCH).
DETATLED STATEMENT OF THE DEBT OUTSTANDING.
YEBAR ISSUED. || Valua- Tssue || AMOUNT OUTSTANDING. || Present
. tion in ‘ price mone;
Amountof | Rate ot of . Y
DATES OF AUTHORIZATION ACTS. | issue. |of inter- (i((j)]()n igt For what purpose issued. };;”l(l ‘1&9 V‘l"l],b“‘];)’f .
(Marks.) est. From—! To— || cur- rent l)lol.aen.xl‘mr I!cuuml)ur enrrent
rency. money, || 81,1880, | 3L,1880. | yoney,
e M [N (RPN FRPRPUON PO | B F RPN PO $73, 387 $87, 687 ffoooaenn..
Decomber 23,1863 ........... . 235, 000 4 1864 {...... 100 Converting old loan.....eaivmeeeionaas wneae 100 37, 012 47,787 104
October 24,1864 ... ........... 300, 000 4 1865 | 1885 100 | To railroad improvements e cvuweeaecaneas 100-102 45,475 39, 900 104
Cash and funds on hand . . 2,700 1,987 [l ceeanann
Net dobtenenenceenaaeiaannenn. : 70, 687, 85, 650, ||. -
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REUSS (YOUNGER BRANCIIL).
DETAILED STATEMENT OF THE DEBT OUTSTANDING.

) ' YEAR ISSUED. || Valua- . Tssue || AMOUNT OUTSTANDING, || Present
. tion in : price money
Amount of | Rate ) S A

DATES OF AUTHORIZATION ACIS. issue.  |of inter- ‘1%" i‘;t For what purpose issued. Ii’;l"cfg(_’ v}})‘(‘)“"‘l’f
(Marks.) | est. From—| To— || ~cur- rent, - || December | Decomber | eurrent

rency. money. || 31,1880. 31,1880. || money.
Public debt consolidation act of December 87,1856, 1, 467, 000 4 1858 | 1860 100 | For thle g?;ymcnb of float- 100 $260, 137 $260, 187 108.5

. t ing debts. oo

Cash and fonds on hand ) PN 186, 597 83,818 || .........
B e L ) VRPN PSPPI PRRORPRN) [RDRDUMPIRDY PRRPUPRN PRI | FOTPIPRRINY PRPR RPN 63, 540 176,319 || ceneenn.s

SAXE-ALTENBURG.

The only indebtedness of the duchy consists of endowment funds to the amount of $220,663 held by the state
for the benefit of certain institutions. Only the interest on this sum, amounting to about $9,000, is annually paid,
no redemption of the principal taking place. In 1880 the government held of cash in the treasury $69,695, leaving
a net debt of $150,968. In 1889 it held $61,810, leaving a net debt of $158,853. The duchy is, however, one of the
wealthiest of the German states and holds property far more than sufficient to meet these obligations.

SAXE-COBURG-GOTHA.

The net indebtedness of Coburg and Gotha was $955,311 in 1889. About three-fourths of this amount

represent the liability of the first named state, and the remainder that of the last named. Both debts were incurred

for public improvements, from which considerable revenue iy derived, and a rapid liquidation of the obligations is
now taking place. The debt in 1880 was $947,340. '

. SAXE-MEININGEN.
DETAILED STATEMENT OF THE DEBT OUTSTANDING.
YEAR ISSULD. " AMOUNT OUTSTANDING. Presont
. Amount of - -|| maney
DATES 0F AUTHORIZATIO! s Rate of : ¥

5o ACTS, 8 (ﬁ‘:;‘]‘fs ) iﬂtle(;ugt_ For what purposo issued. ‘]‘})ll‘,"i’l:‘l
‘ From— | To— . 1889 1850 current
money.
L A B O ) FO e | $3, 160, 704 | $3, 002,350 || ........
548,517 | £0,5.0,6.0 [ooooveeeeeeree e el 137,129 | a187,120 || nnnnn..
April 1,1862 ... ... 1,200,000 4.0 1862 |. Tor railroad purposes and for public surveys. . - 236,507 {1 v ennnnnn
April 1,1865 .oooveena 1, 714, 286 4.0 1865 |-enneificennns L2 S PN 337,864 || ceacnnnn

August 31,1878 . - } 1878 }

4 1?’ N .u ‘o ¥ Y A (A gy e mmecmcmem e oum e s oo 4,

August 81, 1870. .. ) 3, 715, 400 4 { 1870 | fl‘ or railroad pur.p()s(,s, L | P 928,850 } .ooolain
February 8, 1870 ............. 6,000,000 oo Construction of railroad ... ..ol 1,103,250 | 1,362,000 283.5
May 22,1888, oo vreenniiaanas 7,700,000 3.5 1,910,825 | ........... 102.0
Cash and funds on hand ... 600, 006 584,010 || ceneenen
Net debbeaenne comaaaecana.. 2,550,608 | 2,418,840 || ..-.....

a Irredecmable.

SCHWARZBURG-RUDOLSTADT.
DETAILED STATEMENT OF THE DEBT OUTSTANDING.

i
YEAR ISSUED, Tasite AMOUNT OUTSTANDING. || Present
- e . Amountof| Rate prico per money |
DATES OF AUTHORIZATION issne. of in- For what purpose issued. ! 100 iIn V]“(l,:]wi of
(Marks.) | terost. Trom— | To— current | January 1, | January 1, (,m,].:,l;;t
: N money. 1889, 1880. ﬁxunéy.
I e | U R $743,800 | $521,560 [|.....--.
August 15, 1878 ..o ovvviinnnt. 2,100, 000 4.5 1878 |...... Conversion of debt. .. ...ooeeaiemiinaiiaiii.. 100.0 || , 518,800 521, 555- ........
157,000 |y Paymentofguarantee fund to Gera-Eichicht railroad]  100.0
20, 000 For public Works .. ..ovieroiiiiiiii i 100. 0
90, 500 Fm’- increased redemption of a loan from the impe- 100.0
December 21, 1881 . e oeoeenn 4.0 1882 | 1885 ||J + rial invalid fund. 141,250 |eemeeeeenecaffonceaann
97, 500 peeeeO wemeesl  100.0
01/ T N I || B Q0 et 1015 )
100,000 )0 | | iH.--.- S 102.0
115, 000 N 100.0
3.5 87 | 1888 ||......do ... et ameaeeanans .
115,000 5 1887 | 1888 Q0 e e { 0Ls F S O
June 29,1883 . o ciieieicanes 75, 000 4.0 1883 100.0 | 18,750 [cemeevenenaaflrmnencnn
July 12,1887 . coeeeiiiiainaannes 30,000 3.5 1887 100. 0 7,500 | e R |
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SCHWARZBURG-SONDERSHAUSEN.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED. | Valua- Tsst i AMOUNF OUTSTANDING.
DATES OF AUTHORIZATION | Amount of| S48 | = —— (tb(;:nl :;; Pri?’il;?er Yoar
oS “ 18806 of in- | 700 in Tor what purpose issued. 100 in | of ma-
. (Mz;rks..) terest. | oo o | cur- current { turity. I)w(nnll)ur Dacomber
l rency. money. 31, 1889, 31, 1880.
B SR [SSRIRRI FRDION PSRN Y | SN ST RSP IS $896, 706 $855, 500
1,212,132 N 1853 10 )
November 6,1804. . oo an..... ] 72, 000 4 } 1854 | 1856 100 Jl Public buildings and roads .c..oveioaaeann. 100
January 11,1856 ... .o ..o 366, 000 4
November 14, 1865............ } ¢ Indemnity for the surrendor of commeorcial 246 © oy g
77, 250 4 1868 | 1879 100 ALILH 8 2t 100 [ oeneen 246, 934, 234, 903
February 17,1874 coeeennen... e privileges. } ' g
June 30,1883 . cnumeamnniannnn 500, 000 4 1883 |-.-... 100 | Rajlroad construction, o€ «ocveeenaaniaaon 100 |
) 1853 [ecveectloanennn. Public Dbuildings and other internal im- 100 [oemenn-. ] 105, 877 - 82,818
provements,
Imperial law, April 80,1874 .... 166,984 . ovevuan] 1875 eeoliofleiiia.n Advances from imperial treasury for do- 100 1801 0, 148 27, 669
stroyed paper money.
2,410, 440 S R DA | I, Purchase imd iL.npvwcmunt of estates....... ; wo | 538, 747 510, 209
June 30,1883 c.overmvanirananann 150, 000 4 1883 |.een.. 100 [ Construction of railroads .....c.cceeovniiians
Cash and funds on hand ««oooeafoemmeneiafeeanannfoari o e e e 64,075 48, 680
T T <) U e o e o | T T LT e P 849, (31 806, 919

WURTEMBERG.

The outstanding debt of the kingdom at the close of the fiscal year 1830 was $92,622,500; cash on hand,
$1,058,000; net debt, $91,564,500; In 1889 the debt amounted to $108,367,500; cash on hand, $632,0005 net debt,
$107,735,500. About five-sixths of the debt was contracted for the purchase or construction of railways, of which
the state owns and operates all but 10 miles of the 907 within its borders, and about 90 miles in neighboring states.
The net income from these roads equals about 82 per cent of the annual interest charge of the whole public debt.

GRIEECE,

There has been a rapid increase in the debt of the kingdom. The amount of obligations outstanding
aggregated $51,697,600 in 1880 and $108,266,450 in 1889, Deducting the cash and fands on hand at the close of the
fiscal year, the net debt in 1880 was $51,079,492, as against $107,306,5618 in 1889, A large portion of the indebtedness
was incurred for military expenses and for the construction of railways. The first loans of Greece were contracted
in 1824 and 1825, shortly after the kingdom gained its independence. The payment of about $11,500,000 of the
debt is guaranteed by England, France, and Russia.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

] '
. | YEAR ISSUED. él(:;l %‘gfg AMOUNT OUTSTANDING, 11’11132‘(;1'
B B T K AT R e S v il B e
8.0 Trom—| To— in cuar- rent rity. 1889 1880 current
reney. | money. menoey.
1T S PN IO AP RO | I KU PO SRR ISUUP! PN $108, 266, 450 | $61, 697,600 ||-........
April 24, 1867 ....% .| 25,000,000 | 7.0,8.0 1867 | 1868 100 | For military expenses ......ccacoa. 80.00 |........ ceseemeaenaaa 3,762,260 |[.......0.
June 12,1871 4, 000, 000 8.0 1871 |.--.-- 100 | Usual expenses. .ooeaneeeeeaweeaaa--l 90,00 foooi ool 689,350 |[-........
December 12,1874 ... 26, 000, 000 6.0 1874 |.oeen. 100 | Payment-of other debts.....oeneeen 81,00 |oennunn. 4, 060, 700 4,997,000 ||oeenenn..
December 29,1876 ... 10, 000, 000 - 6.0 1877 foenae R 100 jo-en.. [ (Y AR 8LO0 [........ 177,250 1,460,000 {|..v.eunn.
December 29, 1878 ... 24, 975, 000 5.0 1878 feennnn 100 | Conversion of loans of 1824 and 1825.] 100.00 [..... .. fl.ceeeeeaa.i... 4,995,000 [ -coneno.
January 15,1879........ 60, 000, 000 6.0 1879 j..o. -t 100 | Payment of other debts............. 78.50 j...o.... e 11, 804,000 || cneees ..
February 12,1880....... 120, 000, 000 5.0 1881 |...... 100 | Military expenses .-.co.coooeeeaanas 74. 60 1021 21, 984, 000 24, 000, 000 L5
January 16,1884 ....... 100, 000, 000 5,0 1884 I...... 100 9. 30 1921 19,892,000 |..onnaiil. 91.5
June 10,1887 . ......... 135,000, 000 40| 1887 |oe.n.. 100 67.40 | 1962 26, 880, 000 [ oeeerenenn. .. 74.0
Decewmber 13,1887 ...... 15, 060, 000 I 5 U A [ 100 G6. 60 1962 2,002,500 |............ . 4.0
Docember 18,1888 ... 9, 000, 000 57 D DU 100 | Construction of railways ........... 100.00 |oeeeen.s 1,780,000 joeemmenni ]l PR
February 14,1889 ... - 30, 000, 000 L/ PR 100 |...... QO e 61.12 |.ooaao... 6,000,000 |.comveenaa.... 74..0
DO eecennen EETEETEE 125, 000, 000 4.0 1889 |...... 100 [...... & 1 TN T2.75 |o.ao.. 25, 000, 000 |........ PN 4.0
Cashand fundsonhand.'. ... ... 959, 032 ; 618,108
Net debtooeonneennenns : ..... e 107,306,518 51,079, 492 ||.
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HAITIL
Aceording to the Statesman’s Year Book the net debt of the republic in 1880 was $16,106,429.  In 1889 the net
debt amounted to $18,658,085, including the $4,131,775 paper mouney in cireulation.
Of the debt, $899,153 bears 18 per cent interest, and the remainder not less than 6 per cent. A partof the
amount is secured by customs duties. »
HAWAIL

DETAILED STATEMENT OFF THE DEBT OUTSTANDING.

Vﬂl‘llilﬁt)l\ AMOUNT OULSTANDING.
DATES OF AUTHORIZATION ACTS. Ult::\lff of 3&{“(&:(_:5 ml%([))“ilu“f For what purpose issued. "}rﬁ‘l‘l’“‘{'y e e
currency. - 1859 1880
Total.ceeenninnannnnn . ...................................................... RPN REPRRMPY P $2, 689, 800 w388, 900
September, 1876 | 2 PO Genaral expenditires. .o.ooaveniinaiiniaanns 1896 12, 500
September, 1878 . 7 2 TP . 1808 3, 500
Augusth, 1882 ..o e $95, 000 i 1907 95, 900
September 30, 1885 .. .ooooiia 486, 100 12 Board of eQUueation - o.e.ooeoaeaacaecaaaaaanns 1895 A6, 100
Qctober 15, 18806 ........... s 771, 500 6 CGeneral expenditures. ... o ooeeoiivmeaanaoans 1016 771, 800
5 T T 5200, 600 6 J SR ¢ [ S semeosscmmsvesnus 1016 980, 000 |oeeeineaaenn
Angust 15, 1888 ..o 780, 000 6 |- .| Postal savings bank ..o iinmiiieiann 1008 THO, 000 e
Not given - .oneee s . R IR R 41, 600
[ IR ISR I T ARSI ROt | R PR TE LT (RTTTREE L] IRRLLILEREERLE 304, 200
T ceaceame e cie i PR UGS IIPRINPI (REpIppIpppy PRNPRSRPS 43, 000
B 7 U :

...... 100

Cagh and funds on hand 38T, H65 Yooooiienann

Nt Aobb - enmemeenceeeanans eeeeenes ‘ s 2,902, 245 €388, D00

o Almanacli de Gotha. b Pounds sterliug.

ITALY.

The total debt of Italy was $2,026,309,389 at the close of 1880 and $2,329,102,136 on June 30, 1889. Deducting
the cash and other funds on hand December 31, 1880, the net debt was $2,014,237,932.  On June 30, 1889, it was
$2,324,896,329, an increase of $310,588,397 in the decade. This indebtedness was incurred for the coustruction of
railroads, canals, and other internal improvements, as well as for the naval and other defenses of the country.

At the formation of the kingdom of Italy a portion of the old debts contracted by the several states was
‘assumed by the government, and it forms a considerable part of the whole debt of the kingdom. The outstanding
Jiabilities at the close of the fiscal year 1889 arve classified as follows:

Perpetual debts .o e $1, 820, 979, 827
Redeemable debts . 493, 819, 453
Miscellaneous

......................................................................... 14, 302, 856
e S e 2,329, 102, 136
' DETAILED STATEMENT OF THE DEBT OUTSTANDING.
_ YEAR ISSUED. AMOUNT OUISTANDING. Present
Amount of Rate Year nmoney
DATES OF AUTHORIZATION ACTS. irssue‘ - lofinter- For what pufpoese issued. of ma- - V;ﬂ““ o
(Lire.) est.. |, m b ” - 00 in
From—| To— turity. | yine 30, 1889. Dt,(,ﬂllgébt‘r 8Ll enrrent
' money.
Total ceeemiemiacienaiae DR LR LR L B B RPN [PRRPRS $2, 820,102, 186 | 42, 026, 309, 380 |i. . ..~ --.
August 4, 1801, September3, 1868, and | 2,285,700,530 | 5.00 | 1862 | 1880 | Tnification of the d o 140,108 | 20,105 || 95,25
Jne 20, 1871. s d h ) N eatot It:ﬂ;}.e debts uf‘the old |........ 457, 140, 108 457, 140, 108 @b, 25
July 17, 1861, March 11, 1863, December | 2, 523, 503, 800 5.00 {1} 56 E re T ‘or 5 3 5 5i 85
5 i 1§G4, nr‘ni My 11,’ vy , 523, 5 5 1861 | 1866 L({f:g;s :gy'procmc funds for the {..... . 504, 700, 760 504, 700, 760 @i 20
August 21, 1862, June 25, 1863, July 7, a74d, 249, 746 3,00 1864 | 1884 || Ieclesiastical treasury, guidati c D 5, ¢
1866, February 3, 1871, J1 une 19, 1‘8’73, of the ewlg}.sf;ﬂgzih:‘llsl;l‘f‘}:tt;}tu ........ 114, 849,049 113, 548, 142 5. 25
August 15, 1867, and July 25, 1880. tome and administration of the
. funds for public worship.
June 16, 1871, and April 19, 1$72 ....... 87, 802, 466 5.00 1871 | 1879 || Guarantee for the paper circulation|...... .. 17, 560, 473 17, 560, 473 || @95, 25
" . p . o ) e il . L 2l b el
December 18, 1864, and June 9, 1871.... 104, 718, 200 5.00 1866 | 1871 || Indemnities to the cities of Turin |........ 20, 043, 240 20, 043, 240 a5, 95
. and Florence. e S ’
ril 19, 1872, March 8, d 34, 5. wrsions of redeems .
A]_)):xl o 72, March 8, 1874, and July ) 487, 134, 029 5.00 1874 | 1889 || Conversions of redeemable debts..;........ 99, 426, 986 92, 991, 2568 «@$3. 20
May 27, 1875 ceeeenemcnannnn ceeennans 1,000,000 | 5.00 { 1875 |...... National gift to General Garibaldi.|...... .. 200, 000 200,000 || @95, 25

& The average price on the exchange, July 1,1889.
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DETAILED STATEMENT OF THE DEBT OUTSTANDING—Continued.

YEAR ISSUED. , AMOUNT OUTSTANDING. Prosent
) Amount of | Rale |[———F—— . Year. ||——— e e e ]T'{”""y .
DATES 0F AUTHORIZATION ACLS. issue. of inter- For what purpose issued. of ma-|| vidue of
(Lire.) 8t turit; Decamber 31 100 in,
| Hrom—| To— Y || June 30, 1889. 1880 1+ |{eurrent
: : money.
June 10, 1874, . ..o oo e, 17, 500, 000 5,00 1874 {eeeunn Redemption of the Cavour canals. [ 3, 500, D00 $3, 500, 000 a¥h. 25
June28, 1866 . - ... ..o 196, 000, 000 5. 00 1866 | 1867 || Restitution to Austriain virtue of 49, 200, 000 39, 200, 000 afb. 25
the peace treaty of 1866 of 11D
part of the loan of 1854 acceruing
to the city of Venice, and of the
price of “the monportable war
materials, :
March 28, 1871 coon oo 4, 000, 000 5.00 1871 |eaenne Convention B stipulated with |..-...... 800, 000 800, 000 ads. 95
Ausiria.
Oectoler 27, 1860, Augnst 2b, 1863, May | 1,284, 234, 700 5,00 1802 | 1886 || Construction and redemption of |........ 256, 846, 940 167,:}48, 696 || a9s.b5
14, 1865, Judy 2, 1875, December, 1875, railways.
June 29, 1876, J uly, 1876, December .
30, 1876, December 81, 1877, Decem- '
ber 26, 1877, and July 29, 1879. i ; ' , .
APPILT, 1881« e 729, 745, 000 5.00 1881 {eenn-n Abolition of the compulsory paper f........ D145, 949, 600 145, 949, 000 95. 25
currency. :
DO et e i 543, 064, 800 5.00 1881 f-cuv-- Civil and military pensions.......j....o... 108,612,000 .o 05, 95
- May 3, 1857, Juno 19, 1870.............. . 104, 409 5,00 1862 | 1870 [} Various Causes. oo raevanranaana-s - 20, 900 20, 900 5. 25
August 4, 1861, September 3,°1868...... 128, 154, 416 3.00 | - 1862 | 1868 | Debts of the formerstates of Ttaly. 25, 630, §83 25, 682, 322 a4, 00

Payment to the credit of tho

imperial family of Ausiria for

mountain places.

My 18, 1871, oo oo 64, 500, 000 5.00 1871 {eeen-- Revenue of $645,000 perpetualand |........ 12, 900, 000 12,900,000 {|..... ...
- inalicnable, inseribed in the

treasury records in the namo of

the holy see.

\ QOctober 17, 1860, December 8, 1874.... .. 27, 058, 427 5,00 1862 [....-.|| Debt of the old government of {........ 5, 057, 004 4, 819, 879 ()

the swo Sicilies. i

October 17, 1860, April 20, 1863.. -« ..o feciieiuincaann-s 5,00 1862 |eeen|-ennen [ PRI SRR 4, 511,751 5, 285, 174 (¢)

January 25, 1806, March 27, 1816, March 4, 268, 550 3.00 1862 - 728, 874 716, 999 (¢)

5, 1819, and January 9, 1827,

March 20, 1885 12,000,000 | 8.00 1885 [voau-n Payments of the amounts owing |........ 2,400,000 {oenamnenninanns {c)
tor loans, ete., by the ohsolete
government of Lombardy and
Venice.

Augustd, 1861 .o 89,451,500 5.00 1861 jeene.- Refunding Hambro loan for rail- |........ 6, 523, 406 10, 674, 900 ()

’ . way construction,
0 16, 484, 000 5,00 1861 |....-- Refunding Sardinian loan, Maveh ..o fieneoill 004, 200 ... ...

26, 1849, for the treasury of the
* Sardinian government. .

DO e 15, 445, 000 4.00 1861 |.eennn Refunding Sardinian Toans, July [.ocoooffeveineiiienn 1,049,800 {|........

9, 1850, for the treasury of the ’

Sardinian government.

Do e 635, 000 5,00 1861 {veen-- Rofunding bonds of the Sampie- |..eeooeiflomeneiaanniao. . 5600 Hl.al
darena-Sardinia railway, May
41, 1859. .

8 T 9, 944, 760 5,00 1861 oenn-- Rofunding Tuscean loan, June 10, [oooooofleeene oot 1,972,093 || ......
1851, for maintaining the Aus-
trian troops in Tuscany.
Do 44, 550, 000 5.00 1861 | 1862 || Refunding bonds of the Marem- |........ 8, 623, 000 8, 789, 300 )
mana railways, Tuseany, Ieb-
ruary 10, 1861, and ITebruary
. 19, 1862,

Do 407,514 3.00 1861 {--n... Roefunding feudal Modena debt, [.....-.. 93, 089 93, 089 ()

: October 3, 1825, and July 28,
1828, in favor of noblo families
of the former duchy of Modona.

DO e e 2,748,349 | 5.00 LT Refunding Parma loan, June 15 |........ 97, 862 202, 224 ()
and 16, 1827; liquidation of the
debts of the duchy of Parma,

Refunding debt of Sardinia b per | floooeoooeeoio e
cent, August 21, 1838, for tho
surrender to the domain of tho
Tfands of the barony of Seruse-

, Tosada.

February 21, 1861 ...l 47,360 [-eeeenon 1861 f...... Refunding allowaneo to tho com- (........ 9,472 9, 472 (d)

munities of Modena Reg'glio (de-

croe of July 17, 1880, Modena).

“Mareh 8, 1855 ..o 46,884,748 | 3.00 | 1855 |...... Refunding English loan for Cri- |-.... 4, 360, 477 6,366,940 || ()
mean war expenses. .

Mareh 28, 1871 . ...l 1,461, 389 4,00 1871 |...... Rofunding loan of the ex-dukeof |........ 50, 888 191, 709 (d)
Lucea (1836), in consequence of : .
the treaty of peace, October §,
1866, with Austria.
TFebruary 27, 1856 . ... ... ool 371, 661 5.00 | - 1858 | 1877 | Refunding paper money of the |.....ooifloaeoniniiiii|aaiaaiiniiii i loa e
island of Sardinia, taken out of ’
cirenlation by virfue of the law
. of February 27, 1856.
September 3, 1868 ...... e 70,447,758 |  5.00 | 1868 |...... Rofunding Venetian loan, May 14, |..oc.ooleoreeeniiaieans, 3,556,555 ||.oeeannn
’ 1859. Debts of the old Montoe . .
Veneto assumed in force of the
llzlé\a'és of unification, September 3, |

June 25, 1864. . o .o oo 160, 000 5,00 1864

@ 'The average price on the exchange, July 1, 1889.

b 'The revenue deyoted to the abolition of compulsory paper currency was $7,297,450, which corresponds to a capital of $145,949,000, and it has beon supersoded
by that already in deposit to the favor of the syndicate of institutions of issue and transferred according to the torms of article 10 of the law of April 7, 1881, No. 133,

¢'The incomes or interest of these debts are represented by nominatory certificates whose shares are payable according to the budget of fixed expenses, and ’
have no quotation on exchange, :

d Titles which have no quotations ¢n evehonwe. .
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DETAILED STATEMENT OF THE DEBT OUTSTANDING—Continued.

DATES OF AUTHORIZATION ACLS.

Amount of
issue.
(Lire.)

TRate

of inter-

ost.

'

YEAR ISSUED.

From—| To—

For what purpose issued.

Year
of ma-
turity.

June 80, 1889,

AMOUNT OUTSTANDING.

December 81,
1880.

June 29, 1875, .. i

June 29, 1871, ...

August 31, 1868, April 1, 1869 ......._..

August 31, 1868, August 28, 1870

December 23, 1859, May 5, 1870.........

November 20, 1859, (Tuscan,) Juue 29,
1880.

June 29, 1880

January 29, 1880. ... .. ....oaolll

September 5, 1875, August 26, 1877. . ..g

January 1, 1875

June 16, 1874 . cooooieeneie il
August 15, 1867, and August 11, 1870. .

July éﬂ, 1866 .......... I
November 24, 1864, July 2, 1875

Aungust 24, 1868 . ......_..... PR

June30,1876, July 23, 1881, A pril 15,1886

@ Average price on the exchange, July 1, 1889,

-7, 582,000

182,722, 000

65, 265, 300

60, 600, 000
4, 037, 920

242, 025, 000

12, 240, 600

11,705, 000
1,282, 000

28, 000, 000

1,089, 072,912

18, 000, 000

94, 878, 472

8, 970, 444

22, 576, 500

22, 511, 700

512, 589, 348

09, 346, 000

13, 600, 000

10, 000, 000
8, 000, 000

44, 334, 975

65, 000, 000
571, 611, 900

353, 232, 000
227,100, 015

237, 000, 000

49, 795, 000

A

5.00

5,00

3.00

o

5,00

3,00

6. 05
5.75

6.75

5.00

6,00
5.00

6.00

5,00

1871

1871

1868

1868

1860

1870
1870

1876

1876

1863

1882

1882

1882

1882

1887

1887

1876

1875
1877

1875

1874

1867

1886
1866

1869

1888
1878 glsss

b Titles having no gquotation on exchanges.

¢ This debt Is to the exclusive charge of the treasury of the patrimonial ‘increase,
d Hali of this debt is to the charge of the province and of the commune of Rome.

Refunding Parodi Joan (pontifical
states), January 20, 1846.

Refunding Rothschild loan (pon-
tifical states), Angust 10, 1857,
unification of the various loans
of the pontifical government.

Refunding loan of April 18, 1860,
and March 26, 1864 (pontifical
states), for pontifical treasury.

Refunding Blount loan (pontifical
states), April 11, 18686,

Refunding obligations of the No-
vara railway, March 30, 1856,

Refunding obligations of Victor
]El(l}gxuuﬁ railway, August 25,
1863.

SRefunding obligations of the
Cuneo railway, March 26, 1855,
z August 21, 1857,

Refunding obligations of the
Turin-Savon-Agui riilway.

Refunding obligations of the
Genoa Voltri railway, April 18,
1856, and June 19, 1857,

Refunding  obligations of the
Udine- Pontebla railway, May
29, 1873.

Refunding annuity to the Lud-
bhan for the reclaiming of the
railways of upper Italy (treaty
of November 17, 1875, February
25, 1876).

Refunding obligations of the As-
ciano Grosseto railway.

Refunding obligations of the Leg-
horn railways, series A and B
(1860), C (1861), Dt (1862), and D2
(1862 and 1864).

Refunding  obligations of the
Lueea-Pistoria~ railway (issue
of 1856, 1858, and 1860).

Refunding obligations of Central
Tuscan railways, January 4
1863 (series A and B).

Refunding ordinary obligations
i)é‘ﬁtgm Roman railways, May 4,

3

Refunding railway obligations, 3
per cont (construction).

Refunding railway obligations, 3
pei cent of the treasury of the
Ppatrimonial increase.

Residuary debt of $2,720,000 of

the loan of $4,000,000 made by
the savings fund of Milan to

the railway company of upper
Italy, assumed by the govern-
ment in consequence of the ran-
som of said lines.

{{Refunding loans of the savings

fund of Milan, for restitution to
the Upper Ttaly railwaﬁ com-
pany of capital paid in advance
for the construction of the Tus-
cany-Liguira road.

Refunding loan to the treasury of
the national bank—restitution
of $15,000,000 in gold paid in ad-
vance by the Upper Italy rail-
way company, in compliance
avith the treaty approved by the
law of August 28, 1870.

Refunding obligations of the Ca-
vour canal, September 14, 1862.
Refunding obligations on ecelesi-

astical cifects.
Refunding national loan

Refunding obligations on the do-
main eftects intrusted for the
sale to a company.

Refunding advancepaymentmade
by the royal tobacco monopoly
ot $36,000,000 in gold.

improvement of the Tiber about

%Rgfunding special bonds for the

Rome.

$9, 873, 000

7,192,849

7, 378,475
731,968

25, 128, 700

2, 089, 580
1,575,700

177, 400
5, 079, 000

206, 760, 636

3, 260, 800
18, 055, 860
1, 740, 110
" 4, 455, 100
3,539, 840

102, 517, 870

¢19, 869, 200

9, 408, 600

32,434, 286

d9, 399, 800

$819, 400

18, 595, 000

10, 069, 460

9, 321, 400
884, 800

25, 809, 400

2,259, 080 |

1, 615,200

219, 600

5, 584, 600

214, 390, 132

3, 557, 500

640, 000

2, 000, 000
1. 000, 000

8, 866, 995

12, 837,000

32, 220,520

3, 000, 003

11, 060, 000

2,208, 000

and is reimbursed at the state treasury.

Present,
money
raluo of
100 in

current
money.

a99. 50

98,40

a6, 20
92, 80

aBd. 40

a6, 11
abe, 80

U]

92,80

al00.00

abib, 60

)

al100.00

at2. 00

ab%. 03

a9, 03

a95. 00

@95, 00




NATIONAL DEBT OF FOREIGN COUNTRIES. | 37

DETAILED STATEMENT OF THE DEBT OUTSTANDING—Continued.

b e— T L ’ o e T T T T T
YEAR ISSUED. : AMOUNT OUTSTANDING. Progent
Amount of Rate |-—rmmeee, Year e fn?ilee"r;l'
DATES OF AUTHORIZATION ACTS. issuo, of inter- . For what purpose issued. of ma- Kime
. ( Lire.) este | from— To— turity. | 1o00 30, 1889, I)ec.elmber 31, || surrent
| : . money,
O S e U N e e B o
January 15, 1885 . . . .oiinni e iaaaees 16, 495, 000 5.00 1888 | 1889 | Refunding special bonds for the |........ a$3, 200,000 |..oooiiiianaa.. ()
sanitary improvements in Na-
ples,
5. 00
J 4.50 1888 ) -
22, 000, 000 4. 00 1862 ngH‘) ‘-V;u'imls ................................... c1,496,473 $1, 896,630 Hf........
3. 50 b
1 3.00 .
15, 960, 000 2 88 z 1862 §1888 L Perpetnal income, rent, church |} 9 414, GO 9. 861, 962 .
50, 040, 000 3,00 1y = 11889 |[§ laws, assignments, ete. grreenes s ARkl LA
5.00 . .
July 6, 1862, May 29, 1864, October 23,¢ ’ S - §1888 || Various purposes. Annunities
1868, ' ! [y 7,639,545 2 f‘;‘ 88 z 1862 1889 é which expire at fixed periods. E’ KA 169,519 |).-.- -
April 21,1872 o e 3,000,000 |........ 1873 | 1884 §} Reimbursements of anticipated [.......[leceeee e d200,000 '........
payments made to the provinees
of Gienon, Pavia, and Piacenza
. for the Genoa-Piacenza road.
August 15, 1867. .. ...ooeviiiiii il 2,000,000 |........ 1869 | 1889 || Annuities and leans, miscella- [........ 940,178 1, 108, 256 I
neous. i
B 5 T G, 000, 000 (Teclesiastical A98618) < v eenieaas]imieaa|ommmme e e e
March 30, 1873 110, 000 Annuities for the Italian hospital |........|[c-ceeeeeiinan.. e3,200 |........
at Congtantinople.
Aungust 4,1861. ooonii 186,977 ........ 1861 {.avnns Quota of debts to be reimbursed |........ 0 £ O
coming from Monte-Lombardo
Venice from the debt of July 8,
1849, Parma, ote.
Anticipated mfmumlzstothepfﬂv- i
X $1888 inees which have requested an 00
‘-Mm'(-h 1, 1885 L oo 612,500 |...ooooifannnnns 21880 increase of the tax-collecting |(**--*"" 122,500 fooeeneniiiin et
. forve, '
' Amount of the residue employed
' 1884 | 1888 with registered decree at the
Febroary 17, 1884 ... .c.oooviniiiinnn 875,347 |........ s 1885 | 1889 court of accounts eliminated by {r....... 176,068 . vnnveeinneann J P
! e the final court because belong- !
ing to the administrativeeffects.
Reimbursleml(mf.s owing (by rea-
: ar ! ’ ¢ 1885 | 1888 sonol the law of April 27, 1885) 1 o 10 i
April 27, 1885 10,035,840 |........ P 1886 | 1889 to the corporations Interegtedin (~7" """ R AARRRELEEEE BTt
the constriaction of railways. ‘I
Cashand fundson hand .......oooviii i e iaenas 4,275, 807 12,078,457 |[...vnnns
L U ) N 2,324, 800,320 | 2,014,287,092 |I........

« The municipality of Naples reimburses half of this debt.

b Litles baving no quotation on exehanges. .

¢ Capital of annuities and loans existing in the year 1862, .

@ Capital of annuities and loans existing in 1875, dedueting the capital from that of those in the year 1862.

e Capital of annuities and loans which passed in the year 1869 to the charge of the state by force of the law of 1867, No. 3848.
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JAPAN.

The debt of the empire dates back to 1873. In 1871 the fendal governments were abolished, and the debts of
the provinces, amounting to $23,390,900, were subsequently assumed by the centralized government. TFrom that
time a rapid increase of the debt took place, the obligations incurred for internal improvements and for the
subjugation of rebellions forming the principal part. In 1880 the outstanding obligations reached the sum of
$396,399,320, but at the close of the year 1889 they had been reduced to $322,223,293. Deducting cash and other
funds, the net debt was $345,073,805 in 1880 and $305,727,816 in 1889, a reduction of $39,345,989. The rate

of’ mtcrest varies from 4 to 10 per cent, according to the natme of the securities. The amount of paper money in
circulation is included in the statement of debt.

DETAILED STATEMENT OF THE DEBT OUTSTANDING. .

== r———————— - —— o == .
| '
' YEAR ISSUED. | Valua- Tssne AMOTUNT OUTSTANDING, Present
. tion in price : money
Amount of . + \ Year - ;
DATES OF AUTHORIZA- i ! Rate of coin of s ; per 100| ¢ value of
TION ACTS, YH‘S"O' interest. 100 in Tor what purpase issued. in cur- t“:;]‘%a 100 in
(Yen) (@) From—| To— | cur- ) . rent | UMY 1889 1880 current
Tency. nonay. ~ money.
B O | O RN IS SR $322, 223,203 | $30G, 399,320 ||.........
1873 e e 2,418,175 ! 4.0 1873 |...... 10000 |- eeeeee e 100. 00 1897 10, 561, 275 11,327, 675 90.1
S 10 072,725 fooieeinnn. 1878 |...... 100000 fene e 100,00 1922 17,241, 998 9,439, T2 27.8
1874e e i 6, 669, 250 6.0 1874 | 1884 (I 100.00 | Conversion of government paper | 100,00 1898 ed, 024, 600 1,923, 700 102,2
money.
18750 16. 565, 800 8.0 1875 | 1877 98.52 | Voluntary capitalized pension lmndq 100,00 1885 foeecicnnnn... 14,168,900 [|....cnnn
5.0,6.0 |2 For pensions in exchange fop ¢ heredi- 1011
1877 enennn s . 173, 801, 575 S ' 0 40 1879 f...... 85,98 tary mﬂmon *and the** pensions for (2100, 00 1007 || d100, 162,020 | 173, 287, 530 105.3
7.0,10.0 s merit ™, . | 106,9
1878 423, 325 8.0 1879 |...... 85.98 | In exchange for certain pensions ....| 100,00 1887 ||aenerienrnnnns 423,325 [l.........
1878........ e, 15, 000, 000 % T (R 100, 00 Sl}!)jllgnﬁon of sonthwesiern rebel- | 100,00 1898 || 10,000,000 15,000,000 [{--e......
ion. R
1879, 12, 500, 000 6.0 1879 ...... 85,08 | Public works.....cooooiiooiia.. 80. 00 1903 10, 720, 200 12, 500, 000 104.3
1884 .l 7,929, 900 6.0 1885 | 1887 81,16 | Conversion of gnvernment paper | 100,00 1921 JT,920,000 ...l 102.2
zuoney .
90. 00 *
1884 e 20, 000, 000 7.0 1885 | 1886 81,16 | To construct railway lines........... to 1915 20,000,000 {.eeeennia.. 106.0
[ 95, 00
1887 it iiiaiieaans 13, 000, 000 5.0 | 1887 | 1890 || 100.00 | Navy increase -...................... 100.00 | 1023 [ 13,000,000 | .coueo ... .. 101, 6
08.00 |) N
¢ 1887 ool 58, 256, 300 8.0 1888 | 1800 || 100,00 | For paying off home loans ........... % to } 1044 || 958,256,800 |.ooo........ 1020
100. 00
187 e 4, 880, 000 9.0 1871 fooonfeen. o .- General Purposes .o.o.ooceoeeeooo.... 478,24 | 1883 fj....oo........ 1,464,000 . ........
. i 451. 00 2
I8Tdecoiiiiian il 11,712,000 7.0 1874 oo O el to 1898 G, 430, 376 10, 365,120 {.........
* a5, 00 Y -
48, 000, 000 1868 | 1870 || 100,00 | Government paper mMoney ««........ 100,00 {..o.....
7,500, 000 1870 | 1872 || 100.00 | Government small notes... ... ...... 100.00 {........
9,300,000 |..........| 1872 | 1873 | 100,00 | © Convertible notes™, to ease the | 100,00 |........
pressure of money market. ’
8,625,444 ... ... .. 1878 |...... 100. 00 | Government papér mouey issued ’ro 100,00 |........ 46,566,086 | 113,427,002 ||.........
supply a deficiency of revenue,
24,910,151 | .ooovo i faa e 100.00 | Government paper money .. ......... 100.00 |........
27,000, 000 1879 |...... 85.98 | Government Daper money fssued for { 100,00 [........
. expenses of suppressing the south-
western rebellions )
1873 ieeal .. rieeaan. 84,836,880 |.......... 1874 | 1881 100. 00 | Bank notes given to national banks | 100,00 |........ 27, 330, 538 33,071,340 {|.........
ou collateral. —
Cashand fandson hand. 16, 495, 477 51, 325. 516 ceen
Neot debt..ou.iieiana... 806,727,816 | 345,073,805 ||.........

« The yen is ecomputed at $1.

b Old et bears no interest, and is to be paid off by annnal installment dur fng 50 years, caleulating from 1873.

¢ Kinsatsn exchange bonds formerly consisted of registered and unregistered, but the act therefor being amended in 1881, they were both made 1
both principal and interest are to be paid in gold or silver coin.

d The inequality of the interest rate of hereditary pension bonds is due to the fact that there is a various difference of the amount:

e This is borrowed from the Fifteenth National Bank by contract between the hnfmre department and bank,

J Both prineipal and interest are to be paid in silver eoin,

g Among the msned amount o[ consolidated loan bonds there are two kinds, namely,
interest above 6 per cent.

egintered, and

of money so granted.

one nevwly raised and the other issued in exchange for the bonds bearing

MEXICO. . ' -

According to Almanach de Gotha the debt of Mexico in 1880 was $108,169,811. I‘rom Qpeclal T
office it seems that the debt June 30, 1890, was as follows:

B0 3 Ty O S

eport to tl s

fos aneeennesaannsininnneaen $52, 500, 000
Domestic, ONSOMANYEC . .-« oo oo e e e .o 93,052,550
Certifieate . . .oooeoueeeeaana. PO e e e e e e e e e 2, 906, 076

Total .-..ooononee s  EREEERERERS B R EEE R, e 78, 458, 626
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NETHERLANDS.

On December, 31, 1880, the net debt of the kingdom was $382,440,317. At the close of the fiseal year 1889
it had risen to $430,580,858. The rate of interest varies between 2.5 and 3.5 per cent, the last 4 per cent bonds
having been converted into 3,5 per cents May 9, 1886. The indebtedness, the care of which forms the largest
branch of expenditure of the kingdom, was mainly ineurred for the construction of public works. The sinking

fund on hand December 31, 1880, amounted to $291,642, and December 31, 1889, to $961,102. Paper money to the

amount of about $6,000,000 is in circulation.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

|
' ! Issuo AMOUNT OUTSTANDING, Present,
Amount of | Rate | 1)‘1“mr.\ : . :nnnuy )
DATES OF AUTHORIZATION ACTS, issue.  Jofinter-  For what purpose issued. per, lgo 13%?11;1?{ ) v '1"(']:)“;1‘;{
(Guilders.) | est. o ARUTIY | December 31, | Decomber 31, "
ront 1880 1880 eurrent
mounay. o . money.
B RS (AU (R B A P ceemeaeaeo ] $B431, 650, 960 | $382, 731,950 |I.... ...,
May 14, 1814, September 27, 1841, April 27,1884....] 844, 491, 500 2 Ny PR No date...| 263,488, 014 81
Marel 6, 1844, and April 27,1884 .. .. ..ol 124,183, 300 280 A UDU AU S No date. .. 38, 046G, 426 36,711, 665 R
My 27, 1830 et 30, 600, 000 VORI (R R 2,516, 118 4,177, 584 101
JUNO 25, 1844 - e e 292, 556, 100 R T i P S T4, 123,674 1. ........
JUne 5, 1878 .« e i 43, 000, 000 40 ... L1151 1 R N 13,623,217 H..o..o...
Mty 9, 1886 ceomrncare e cieiaaaaanal 5 PEDPPP 348, 085, 000 3.5 | Forconversion of dper ceut debta) 98,00 | 1060.......1 137,500,402 |........c..... 108
Cash and funds on hand ... ...oooiiiiiiiiiiia oo e ameeme e teratiaeienannaaaa, e 961, 102 L 201,048 fo....o..
A=Y G U5 4 PP IR S, i ...................................................... 430, HRY, 868 | 382,440,317 |l.........
1
—_ [ AN S LS

DUTCH EAST INDIES.

There is no report of debt for 1880. In 1887 a loan of $46,350,000 was issued bearing 3.5 per centintérest, and
selling at 98 for 100 of face value. It was issued to cover deficits of previous years arising frém construetion of

railways, and in 1889 there was outstanding of this amount $18,381,509.

NICARAGUA.

No report of debt in 1880 ig available. In 1886 a loan of £285,000 sterling was issued for redemption of the
floating debt of the country. It was to bear interest at 6 per eent and to be redeemable after July 1, 1919.- In
1889 there was outstanding a debt ot $1,781,250, with cash and funds on hand to the amount of $70,044,

PERU.

In 1880 the indebtedness of the republic was $215,045,000, mainly contracted for the construction of railways, .
At the close of the fiscal year 1890 the gross debt was only $1,075,060. This apparent remarkable reduction
of the public debt of the country is attributable to an arrangement perfected in January, 1890, between the
government and the English couneil of foreign bondholders, by which Peru was released of all vesponsibility for
the bonds issued for railroad construction on the econdition that all the state railroads be ceded to the bondholders
for a term of 66 years, so that the only indebtedness. now outstanding is that portion incurred for expenses of
public administration. ® ' :

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

* | YBAR ISSUED. I“‘?‘f(’ AMOUNT OUTSTANDING.
Amomnt of | Bate ; 1]4:??80
DATES OF AUTHORIZ@rmn{ ACTS. ey t(:;ly ‘1‘ :It . For what purpose issned. L“’ G |] s
t From—| To— || 1111;;1:};"_ 1890 1880

Total «overomemeianiiaa P R ntd CEETERE T EPPPETT ) CEP PR A U P $1, 075, 00C $215, 045, 000

55, 787, 900

January 25, 1878 .{ao. oLl a36, 800, 000 5 1878 |.eeenn.. Construection of 1ailways. oo oveiiviniminaaaans TTH fleaeennnt PPN 107,783,700

1,823, 400

. Railway and other securities ........ooooeiaiioifioniieiflomienaiiannn 50, 200, 000
April 10, 1885 .. oooea 1500, 000 6 Expenses of publie adminjstration. .. .c..oanaooo.. . 500, 000

October 26, 1885. atb, 000 {17 PR PN | B, [ 826,000 |.-.

May 1, 1887 ..cim e 250, 000 [4 18 PR ORI | P 3 260, 000
Cash and funds on hand o | U N 479,373

Net Aetemeeee e eenn.. S U D R R | SO SNSRI 505,627 | ¢215, 045, 000

« Pounds sterling. b Soles. ¢ Not including issnes of paper money or arrears of interest.
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PORTUGAL.

The debt of the kingdom at the close of the year ending June 30, 1890, amounted to $631,418,980, as against‘
$424,055,627 1 1880, according to the Statesman’s Year Book. The loans are classified as internal and external,

the former being payable in Portugal and the latter

ment in 1890 were as follows:

3 por cent internal bonds

3 per cent external bonds ... il ... E e e teeme i cmaeaeaeaoann
Treasury obligations, 4.5 per cent
Floating debt, 4 per cent

$278,
227,775,001
103,644,638
21,

868,954

130,387

631,418,980

abroad, or in the kingdom. The obligations of the govern-

The purposes for which the indebtedness was incurred are so numerous that it was found impracticable to
farnish a detailed statement. The loans extend back through many years, and it is safe to assume that a large
portion of the funded debt was incurred from time to time for the purpose of liquidating the floating debt of the
kingdom. There is generally an excess of expenditures over the receipts at the close of the fiscal year, and the

deficieney is met by temporary loans.

it in a funded loan.

Since the close of the period covered

The floating debt is thus increased until it becomes necessary to consolidate

by the figures in the foregoing statement arrangements for funding the

floating debt outstanding at the close of the year 1890 have been perfected. In consideration of aloan of $48,600,000,
the government has accorded to a group of French, German, and Portuguese financiers the monopoly of the
purchase, manufacture, and sale of tobacco for a period of 35 years. The kingdom has no paper money in

circulation.

DATES OF AUTHORIZATION | Amount of
ACTS, W ssue,
(Franes.)
[ 0T 711 R PO,
Mareh 6, 1875 cooeieanan 44, 600, 000 |-

January 206, 1880

June 23, 1881
April 18, 1880 . ..ooiinannnnn

i
April 7, 1881, and following. .

December 22, 1888, ... coo ot

May 23, 26 and June 8, 1889 .
Mareh 10,1872 ...l cennan.n.

June 5, 1889 ..oieiiiiaaaaos

Bill of concession....e...... ‘.

287, 500, 000

47, 948, 000
31, 600, 000

436, 525, 400

32, 500, 000

50, 000, 000
9,985, 320

10, 651,965

51, 535, 640

Rate
of in.
terest.

ROUMANIA.

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED.

Valua- Tssue AMOUNT OUTSTANDING.
S | o T price -
in coin TFor what purpose per 100| Year of
, of 100 issoed. in cur- | maturity.
From—| To— || in eur- rent April30,1889.| April 30, 1880.
rency. money.
.................................................................... ! $180, 145,800 | w74, 180, 652 |
A £ 7 P, 100 | For the deficits of the | 65,00 | Perpetual .| 6, 914,‘900 8,184,
annual budgets and ;
for the armament of :
the country. i
1880 |...... 100 | For the repurchase of | 75,00 | 1923....... 46,349,000 | 47,413,000
. the railways. '
1881 | 1882 100 fooidO i 92,00 6,289,700 |.coemneinnaan,
1880 |..oo.o 100 } For the conversion of | 8400 5, 938, 400 6, 304, 800
rural bonds.
¢ 1881 | 1888 100 | Conversion of domainal | 90,80 84,388,000 |.oeeoeia...
bonds, construction | -
of railways, floating
debt, armaments, for-
tifications, ete. .
1889 |...... 100 | For payment of bank | 79,69 | 1932... 6,444,280 [conminioenn..
notes issued.
1889 |...... 100 | For fortifications, ete ...| 83.00+ 1933 .- 9,955,600 {.oueenneana..
1872 ..., 100 | Tror the payment to the | 100,00 | 1912....... 1, 607, 706 1, 997, 064
German railway com- '
' pany. %
.............. 100 | Tor purchase of maize, | 100,00 | 1899....... 1,992,522 .ol
l for the monopoly of
' matehes, ete,
1871 i...... 100 { Tor the railway line, |-100,00 | 1960....... 10, 265, 692 10, 290, 688
Suceavas, Iassy-Ro-
wman-Botterschan.

|

Il Present

" money

value ol
100 in

! current

l money.

i
|
i 102,00

101,
101,

ol
Ol

09, 25

o
I

87,25
()

(a)

ta)

a Notquoted.
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. RUSSIA.

The debt of the empire is payable in foreign money (florins, franes, and pounds sterling) and in metallic and
paper rubles. Computing that portion of the debt payable in paper rubles at 77 cents, the value of the gold ruble,
and the bonds at par, the indebtedness at the date of the last report was $3,491,018,074, while a computation ou
the basis of the present commercial value of the paper ruble would reduce the liabilities to $2,734,869,873. In
1880, according to Tenth Census Reports, volume Vi1, the debt of the empire was $3,318,953,000. At the date of
the last report the government had in circulation paper money amounting to 716,433,349 rubles, for the redemption
of which it held a metallic fund of 171,472,495 rubles. There are also yet outstanding eredit notes issued for the
requirements of war to the amount of $38,500,000. The amount of these notes and the paper money in cireulation,
less the metallic fund, is included in the amounts above given as the total debt. - A large part of the debt was
inenrred for the construction of railways, and money so advanced by the government is to be repaid by the railway
companies. At the close of the fiscal year 1888 the debt of railways to the state was 1,198,683,426 paper rubles,
about $500,000,000. :
DETAILED STATEMENT OY THE DEBT OUTSTANDING.

szylua-
iion )
DATES OF AUTHORIZATION ACTS. An;f;g‘(}' of tc?-‘%gi ‘(ﬁ"ﬁ%‘ For what purpose issued. ouﬁ?ﬂﬂﬁf, g
Test, i1 cur- 1888,
rency.
[ S ¥ ) R VPP R fmmam e $3, 491, 018, 074
Debt bearing interest: ) '
January 15, 1798, and October 14, 1815..| af0, 600, 000 5,00 110,00 | Duteh 1081, 5 PO €O o v vvmun e eeaaai e 6, 240, 000
Moy 10, 1817 ceem e iee i aaieieiaeeea e 094, 639, 727 .14 { z:toz 1: %G POT CONEL IOAI «eivaa e e ceee et miain e 29, 902, 363
August 16,1820, ...l 140, 000, 000 7.81 68,89 | 5 per cent loan, destined to cancel the assignats................. eaeanes 11, 587, 010
June 22, 1822. . .ol ¢43, 000, 000 6. 88 72.61 | 5 per cent loan for the 8ame PULPOSO «evee e emeiirt i aaaaenieaaes 28, 674, 166
Moy 14, 1831 o on ot 020, 000, 000 6.30 | 79.82 | 5 per cent loan to cover extraordinary expenses «.o..o.ooceeioiiiiaiiaan.. 12, 706
October 18, 1832. . ... oovemriiiiiinaanaes 120, 000, 000 5.74 87.20 | 6 per cent loan to strengthen treasury funds ..... : 385
Aungust 22, 1847, ...l b14, 000, 000 4.42 90,87 | 4 per eent loan to construct Petersburg-Moscow railroad ...........o.. .. 423, 500
December 9, 1849 ... . L.Llil 5, 500, 000 4.97 90,50 | 4,5 per cent loan for the 52106 PUTDOSE. - ceeeeirrearaeeeeaaaas eetsacusen 7, 1564, 000
June 8, 1854 .. oo 150, 008, 000 5,567 89.76 | 5 per cent loan to strengthen troasury fand. .. coooiiiiiiiiiiiiiit 14, 241, 145
November 26, 1855 ........ U, €50, 000, 000 5,47 91,36 | 5 per cent loan for the 8ame PUIPOSE. - e v eemcwennnnns. N 31,329, 760
Muareh 18, 1859.. . oooioeoe 0164,138,801 |  4.00 100,00 | 4 per cent perpetual rent . .o 118,469, 503
Marceh 20, 1859 a7,000,000 | 4,61 64. 94 | 3 per cent loan to strengthen exchangoe fund of eredit notes .............. 13, 851, 500
May 27, 1869 as, 500, 000 5.04 89,22 | 4.5 per cent loan to refund treasary for aid to bankers....io.ocooiaoel. .. 19, 850, 000
April 14, 1862. ... .. d15, 000, 000 5,48 01.25 | 5 per cent loan to strengthen exchange fund of eredit notes «............. 75, 000, 000
December 16, 1860 60,000,000 |  4.00 | 100,00 | 4.5 per cent loan “metallic inscriptions of the state bank................ 26, 221, T3¢
September 1, 1859, December 19, 1866, | 0191, 016, 450 4,00 100,00 | 5 per cent notes of Bank of Russia in exchango for motes issued by 93, 971, 916
and November 20, 1887, former government eredit establishments. )
June 2, 1863...... e 10, 000, 000 4.00 100. 00 | 6 per cent notes of Bank of Russia to strengthen banlk fands ............. 6,041, 382
. ; 91, 9
_Apri]. B, 1804 . oo ; a;z: 223:223 2 2: :gig?g 5 per cent Anglo-Duteh loan to strengthen treasury fumls. ................ { 1}): 7);11): agg
November 13, 1864 .. . .ooeneneeinaann . 1100, 000, 000 5.07 98. 60 | Interior 5 per cent loan with lottery to strengthen the oporations of the G6, 928, 400

state bank and to build the most important railway between Moscow
and the Black sea. h B

Felbruary 14, 1866 .o .ooovaenneeaanan... 1100, 000,000 | 4,61 107. 65 | Interior 5 per cent loan with lottery for railroad purposes and to reimburse 67, 582, 900
state for advances mado for the purpose.

Novembor 4, 1806+ oro oo ga{';: ZZ;: ggg ?, 3; 231 zgé Al(}%lé’alf,‘i,t‘t}:e‘r’gl’fﬁrﬁ?ffgnltmn to insure the payments of debts abroad, g 1;’: ;’2‘;: g?;?)
July 11, 1869 oo 15, 000, 000 6.02 83.00 | § per cent notes of the state bank issued 80 as to withdraw from cireula- 8, 316, 000
tion an equal amount of eredit notes.
November 6, 1876 . .o .ooovvenieiaann, s 5100, 000, 000 5,42 92,00 | 5 per cent notes of the bank of the state applied to extraordinary ox- 66, 104, H00
: ) penses occasioned by political events.
May 17, 1877 ceeeeee e 200, 000,000 | . 5.56 90.00 | 5 per cent Oriental loan for requirement 0F WaT. ...oooiiiiiiiii i 144, 815, 094
May 26, 1877 .o e e ciaaaeean 15,000,000 |  6.76 74.00 | Exterior 5 per cent loan, destinad to strengthen the funds of the treasury. 65, 56, 600
Aungust 11, 1878 ool b300, 000, 000 5.87 93. 00 Ox}entﬂl 5 per cent loan, destined to cover the expenses of war with 21:8, 204, H08
urkey.
May 14, 1870 ........ s 1300, 000, 000 | 5.40 92.50 | Oriental 5 per cent loan for Same PULPOSE. «eenreenneeereenn.s eaeereaenan 219, 970, 905
September 22, 1881 ...l 1100, 000, 000 5.40 92.50 | 5 per cont bank notes to reimburse bank for advances and strengthen 71,702, 614
} treasury fund.
November 11, 1883 ... ..o oo, ..-| ¢50,000, 000 5.42 | ° 98.00 | 6 per cent gold rent to pay $38,500,000 to the state hank per ukase of 38, 600, 000
’ January 1, 1881, and tomeet railway constructions.
June 8, 1884. ... ...l €20, 000, 000 5,66 88.35 | 5 per cent perpetual rent for the payment of the state bank debt, by 15, 400, 000
virtue of nkase of January 1, 1881.

125,000,000 | 5.66 N 19, 250, 000

€36, 000, 000 5. 66 27, 720,000

¢36, 000, 000 5. 66 27,720, 000

€36, 000, 000 5,66 27,720, 000

Marel 27, 1887 . oo oo et e 100, 000, 000 | 4,76 84,00 | Interior 4 per cent loan to strengthen treasury fund...... s 71,000, 000
240, 000, 000 g ; 3§ } 100.00 | Treasury bonds. .- .oovemmeiciiiaaanas e tmmmmemeeesaaea e —————— 184, 800, 000

May 31,1860 .o, 1288, 577 5.00 100. 00 | Perpetnal deposits, 5 per eent . . cveeae e in it e 222, 060

a Florins. b Paper rubles. ¢ Metallic rubles. d Pounds sterling,
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. DETAILED STATEMENT OF THE DEBT OUTSTANDING—Continued.

Vte_ﬂua-
™ ion
DATES OF AUITORIZATION ACTS. A'?;’;g:f of ‘ t:ft‘{lxtxe ‘(',‘tLl“&l)‘ For what purpose issued. nu‘rAsrlng}‘dliltlﬂ
| torest. in our- 1888.
rency.
. Debt bearing interest—Continued.
February 25, 1883. ... ceieceimneancea| 2,201,072 | 4.00 100. 00 | Perpetual deposits, 4 Per eent ... .ot i $1, 695,518
a4, 761, 003 [Varions,) Varions. | Fo varioms. ..o oo e i e e 3, 8R0, 768
i Rajlroad obligations: )
' December 28, 18810 enineeeieanaens ' D7; 494, 500 |........ 100,00 | 4 per cent bonds of the Tambofl-Saratoff rdilvoad, which has become the ’ 5, 701, 080
' i property of the stato. :
Mareh 27, 1881 .. evr i " b10,685,135 |........ 100.00 | 5 per cent bonds of the Kharkoff-IKlamentehong seetion of the Kharkofl- 8, 026, 052
Nicolaiefl' railway. ' '
April 23, 1886, and March 30, 1887 10,535,185 {........ 100.00 | 5 per cent bonds of the Qureal railroad. . .....ooveno it iiiii e 7, 964,110
January, 1870 .. oceeieiiiin s ¢12, 000, 000 6.58 76.00 | Consolidated Russian raflway bonds ... o i iiiiiiicaia., 68, 481, 250
February 17, 1871 12,000,000 | 6,33 79,00 |...... 0 < e e e et e aan e " 58, 609, 500
Mareh 27,1872 .cvuinee ..| ¢15,000,000 | 5.75 87.00 |...... 1 TR 73, 414, 750
November 14, 1878 ¢35, 000, 000 5,48 92.00 |...... o 73, G98, 750
March 29, 1875 ¢15, 000, 000 4,95 91.00 |...... 4 e 73, 480, 7650
May 12, 1880 .| b180, 000,000 | 5.83 75,00 |...... 0 - e et et e e e e e e e 113, 911, 686
. S 86, 00 2 . N
March 28, 1884 ... ooomnii i 15, 000, 000 5,75 to |r..... 2 74, 768, 500
L s7.50 |§ )
July 18, 1867 ceeeeicaeenanannean. . <~ | d300, 000, 000 6,56 61,00 | 4 per cent bonds of the Nicholas railroad - ocouoveee i coeiee e ieaaennns §7, 247, 500
March 25, 1969 .| 277,750,000 | 6.32 63.25 53, 168, 700
May 13, 1861 .| @100,000,000 |  5.02 99. 50 71, 000, 000
Debt for the redemption of peasant lands:
TFebruary 19, 1861 a421, 864, 200 5,02 99.50 | § per cent bank notes, 8600 EMIBKION + o« eeevreernie e i 310, 512, 165
June 27, 1862 @72,013,500 | 5.02 99,60 | 5.5 rent cerlificates. ... ... ... ... 54, 036, 444
@66, 402, 421 30,978, 411
128, 636, 500 11, 506, 818
a@h68, 559, 743 437, 791, 002
a400, 000,000 |.....o.feooaiao... Temporary eTedit NOEeS . - o v e e caae e cimee e mece e e e 38, 500, 000
« Paper rubles. b Metallic rubles. ¢ Pounds sterling. d Francs, e Noninterest bearing,.
SERVIA.
DETAILED STATEMENT OF THE DERT OUTSTANDING. «~
= e : i S N 5 -
s on AUT;wRWATmN Amoutitor | Rate 5 YEAR ISSUED. | Tssue _11)530 o . . ! AMOUNT OUTSTANDING, “1)?;:13%:
A O o N e | gt | Porwhstpurposetsmnel. | B0 | TORLEY il
money. . cunrrent,
From—| To— b 1889 1880 money.
) L) N PP IO BN B A R $60, 809, 831 {a#6, 755, 000 ||, ...ene.
June 5,1867 .......u.. e 2,350, 000 G 1867 |.i..o. General PUTPOSeS . «ccnaaeaneraennnnnnnas 100,00 |oeeeeeann .. 180,458 | oo
Angnst 9,1876 ........... G, 000, 000 5 1876 |...... B 100,00 foevenenn.... T05,273 4o eeeveeae e emvmas
Marel 31,1881 ....oo..... 33, 000, 000 3| 1891 | 1889 || Repayment of forced 1oans. - .oeooieen... g - % 1081 || 6,447,000 | ... 85
June 22,1882 . ............ 8, 000, 000 5 1882 |...... Purchase of Turkish Vacouf eatates.... 71.40 1907 1, 875, 900 | . 88
5, 000, 000 5 1882 |...... Payment for arms ...l 100, 00 1897 771, 600 100
June 13,1884 .. .......... 40,270, 000 5 1884 ... To cover defieit. . .....cooooioiiiill 60. 50 1954 7,972, 200 87
September 22,1885 . ._.... 40, 000, 000 5 1885 | 1886 || War and payment for aTms. ..o......... 62.00 1935 7, 829, 500 86
June 22, 1881, 1885, 1886...[ 182,500, 000 51 1881 [ 1886 & Railways -«oveoeeiien e T 7140 | 19311936 || 95,344,000 ... ....... T
July 81,1886, ............ 12, 000, 600 5 1886. |...... Repayment of advances on mortgages 76,00 1923 2,298,600 |. .. 61
. of state leading bank.
January 4,1888 .......... 30, 000, 000 5 1888 1...... Mo cover doficit......o.oooouiiaii. 80,00 1938 5,942,000 |...oooooon.. 90
April 20,1888 ... ...... 10, 000, 000 5| L1888 [...... Redemption of tobacco monopoly ....... 60. 00 1953 1,992,800 [.....oenn.n. 125
No details given. ...........coeeeeeen.. RO ISR | NSRS SR 6,755,000 ||........

® Almanach de Gotha.
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-SWEDEN AND NORWAY.
SWEDEN. .

The entire public debt of the kingdom was contracted for railways, of which the state owns about 1,600 miles.
The net receipts of these roads are sufficient to meet over two-thirds of the annual interest. At the close of the
fiscal year 1880 the debt was $60,030,375, and in 1889 it amounted to $70,008,349, against which cash and funds to
the amount of $4,832,563 were held in the treasury, leaving a net debt of $65,175,786, for the gradual payment of
which a sinking fund has been provided. The average rate of interest is about 4 per cent.

DETATLED STATEMENT OF THE DEBT OUTSTANDING.

YEAR ISSUED, AMOUNT OUTSTANDING, || Present
A ; Rate Issue price v " nlloneyr
A mount, of o X - per 100 Year of ma- || 7T T T value of
DATES OF AUTHORIZATION AC'I?::‘». issne. Toefr (ﬂslt For what purpose issued. in eurrent turity. 100 in
: ST From—| To— money. 1889 1880 || current
. monaey.
0 7 e 1 U (MR pppy (R e $70, 008, 349 [$G0, 030,375 |.....u.-
42, 287,700 |4.0-56.0 1861 1883 || Construction of rTailways. [.oooeiercmueoi]ocmermnnniei|loneneiaanans 0,105,026 ||........
The loans are converted
1881-1889.
03,703, 200 {4.5-5.0 1864 1887 [[o e a0 e c el R | EE T T 17,748,500 |l ......
26, 069, 900 |4.5-5.0 1868 1867 |[....do ...... PR PPN PRI | 15,018,125 |j........
June 22,1875 . cvvavnenannccaaan d41, 322, 000 4.5 1875 1880 (| Tor construction of railways.| 98,25-100,00 | Ang. 1,1800 9,277,502 | 9,721,824 102, 00
May 31,1878 ......... L D1, 499, 900 4.0 1878 1883 e allo o i 88, 00-100.25 | June 15, 1888 | 4, 668,900 | 7, 250, 000 104. 50
Marel 19,1880, May 13, 1881, b6, 542, 50O 4.0 1880 1885 || For railway construction | 97.75-101,00 | April 1,1805 || 30,900,000 | 1,106, 900 108. 25
and April 13, 1883, and redemption of con-
verted loans.
January 11,1886 . ... ..o .. 56, 500, 000 3.5 1886 |....oo.. . 94. 00-100. 00 | June 1, 1906 || 13, 332, 165
Angust19,1880. . -.| al7,636, 500 3.6 1889 |........ . 96, 00-100.75 .eeeeneannnn. 4, (19, 782
May 18,1888 ..ceeeriinnacaan.. 30, 000, 000 3.0 1888 1889 86,00 |oeeirininnnaan 7,140, 000
Cash and funds on hand 4, 832, H63
Net debtccaaeernnnnnceanans 65, 175, 7186
a Crowns. ' b Pounds sterling, e Thalers. @ Marks.
NORWAY,

At the close of the fiscal year 1839 the gross debt of the kingdom was $31,011,381, as against $28,277,146
in 1880; but there were on hand at the close of the year 1889 cash and other funds to the amount of $17,037,629,
making the net debt only $13,973,752, while at the close of the fiscal year 1880 the net debt was reported at
$17,543,837. The greater part of the indebtedness was incurred for the purchase of railway shares, construction
of railways, and for the increase of capital of the Royal Norwegian Mortgage Bank, which bank was established
in 1852 by the state to meet the demands f6r loans on mortgages.

DRTAILED STATEMENT OF THE DEBT OUTSTANDING.

. YEAR SSUED. || Valua- Issue || AMOUNT OUTSTANDING. P
Amountof | Rate S 1_'";"1 . 1))!"1(‘49. e e ‘refae'n‘r,
DATES OF AUTHORIZATION ACTS. issue. of in- i (’l‘&}l i(;I For what purpose issued. ,I;:](,},(:O J?%ﬁ“il‘l X(ﬂ‘],ll‘i
(Crowns.) | terest. From— To— || cnr- rent || Juned0, | Junedo, | entmonoy.
rency. money. 1889. 1880.
|
Total e evceenneaaaaaaaa ol AP Y R PRI | PRI PRI RS $31, 011, 381 $28, 277,346 Yl .... ...
- Juue 4,1818, May 30 and June | 7,800,000 [3.0-5.0 1818 | 1848 100 | For the payment of that portion of the | 100.00 65,786 | 2, 090,400 || 85 for 3 per
1,1821, also September 30 (Sec- foreign debt of the Dano-Norwoegian conthonds,
' tion 8), monarchy which was assumed by Nor- 96.5 for 3.5
way on. her separation from Denmark per  cent
and for the redemption of a part of bouds,
the fishery tithe.
3, 024, 000 4.5 1863 | 1886 100 | Tor the purchase of preferred sharves of | 93,70 {|. cooovoennes T3 280 [l.ieeiiicannn
| the Norwegian trunk railway line.
5’1‘0 form capital for the mortgage banlk, 2 97.00 |1
4, 800, 000 4.0 1851 | 1855 100 and to aid the railway betwoeen 97. 30 [ERERISEIEE 54,4068 oo o.oo..s .
z Christinnia-Bidswold (trunk line). S s

1,189, 450 4.0 Looiiiifannnns 100 | For the redemption of the tax formerly | 100,00 19, 617 18,706 H........ SR
levied by Belginm on vessels passing )
through the river Scheldt.

1, 000, 000 4. 100 | Tor military Purposes .....ceeccvaaenen. R 1) | PPN 44, 809
G, 000, 000 4. 100 | For construction of railways..cooaaaoool] 97,50 .- fee-| 1,416,219
20, 000, 000 4. 100 07.50 |i. 4, 935, 595
23, 971, 200 4. 100 95,00 |{- 6,262, 702
30, 872, 000 4. 100 95,94 |- --1 8,253,266
20, 992, 960 4, 100 | For conversion of previous loans, con- | 97.75 5,303,779 | 4,287,721
struction of railways, increase of cap-
ital stock of mortgage bank and in-
crease of cash in public treasury. :
30, 826, 670 £ 1 T P 1886 100 | Ifor conversion of previous loans........ 06, 10 8,261,647 |.ooaeeinas 100
04, 554, 670 B0 faaas 1888 100 | For conversion of previous loans and | 86.12 || 17.300, 652 |......vooo.. 90
. inerease of capital stock of mortgage .
Dbank. ’ ==s
Cash and funds on hand. ..o eoo oo e et 17,037, 629 | 10,733,309 {|.eou'ioeo..
Netdebt. oo 35 P PPN AR SR l B B SR 18,973, 752 | 17,543,837 [loecoen. s -




44 WEALTI, DEBT, AND TAXATION.

SWITZERLAND.

The debt of the republic, less cash and funds, was $6,484,800 at the close of 1380, and $10,912,925 at the close
of the year 1889. The loans were incurred for public improvements, and also to meet the extraordinary expenditures
necessitated by the military occupation of the frontiers of the country during the Franco-German war, as well
as for the construction of defensive works and improvements in the army equipments since the close of that war,
The rate of interest on the outstanding obligations is 8.5 per cent, the old loans of 1867, 1871, and 1877 at 4.5 per
cent having beeun converted into 3.5 per cents in 1886. The state has a ¢“federal fortune” consisting ot veal estate,
stocks, and other invested fands, amounting in all to about $15,000,000, as a set-off against the debt of the country,

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

'
YEAR ISSUED. ‘ Issue H AMOUNT OUTSTANDING,

rice Present
~ Amountof | Rate |——— ]231- oo | Year flo money
DATES OF AUTHORIZATION ACTS. Iismua. é»i‘ mt- i For what purpose issued. by i of ma- value of 100
(Franes.) | torest. i P, turity. | December | December || in current
rom— To— rrent S bee : nhe
TFrom. To. mouoy. |81, 1889, 31, 1880, money,
L1 31 2 O (SRR P, | RN PO PPN | 11,883,306 | $6, 484, 800 ||. ... .......

4.5 1867 |- .. A Nobstated oo e e e 2,816,000 [...... ......
4.5 1871 0........ ..| 3,010,800 ||...
| 4.5 1877 caaan .- 1,158,000 {|.ccene cennns
December 22, 1886.............. 31, 247, 000 3.5 1887 99. 00 1915 5,900,396 |.veeonneunnns 101, 5-102. 6
June 29, 1887 6, 000, 000 3.5 1888 1.. 102.25 1898 1,158,000 |oveeenncann. 1000
June 26,1889 95, 000, 000 3.5 1889 10150 | 1917 4,825,000 |.eeeeen.... 101, 0-101, 5
Cash and fands on BAnd oo evecemeneaico i et 970,471 |..oeiaan..
DL L I AU AR A R RO | TPt S IS 10,912, 925 | a6, 484, 800

a Statesman’s i(em' Book, 18832,
TURKEY.

In 1880 the entire indebtedness of the empire was $1,376,486,500, (@) while the amount outstanding in 188¢
was but $677,341,075. It must not be understood, however, that this great reduction of the debt during the
decade was due to the redemption of the obligations of the state. The first loan was contracted in 1854 for the
purpose of prosecuting the Crimean war. From that time to 1880 the debt rapidly increased until the empire was
practically bankrupt and without credit. In 1881 representatives of the creditors met at Constantinople and an
agreement was reached by which the debt was reduced to $532,186,170, excluding $309,000,000 unpaid interes.
The particulars of this reduction do not fully appear in the official reports, but concerning it the Statesman’s
Year Book for 1891 says the government agreed to hand over to an international commission the excise revenues
of Turkey, to be administered by them entirely separate from the other government administrations. The deerce
provided for a reduction of the capital and capitalization of arrears of the Ottoman loans therein enumerated,
and authorized a conversion of the debt by the council of administration. The council consists of 6 members,
representing England, France, Germany, Austria, Italy, and the priority obligations of the Galata bankers, the
English representative acting for the Dutch and Belgian bondholders. The decree provides for the application
of the produce of the conceded revenues, on the 13th of March and 13th of September of each year, to payment of
interest and amortization of the debt, subject to the preferential deduction for 22 years of 590,000 Turkish pounds
for interest and redemption of the above named priority obligations.

The loans of 1854 and 1871 are secured by the Egyptian tribute; that of 1855 is guaranteed by France and
Bngland. In addition to the amount of indebtedness above stated the empire is liable to Russia for a war
indemnity of $160,000,000, to be paid at the rate of $1,600,000 per annum without interest. The government had
issued large amounts of paper money previous to 1880, which soon became of little value, and then was altogether
refused in commercial intercourse, and even by the government in payment of taxes, although issued for that
purpose. The amount in eirculation at present is not reported.

aLenth Census Reports, volume vII.
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DETAILED STATEMENT OF THE DEBT OUTSTANDING.
= - !
YEAR ISSUED, Tssno . -
- | Rate price por ear
Amount of il N - s Amount out-
FOR WHAT PURPOSES ISSUED, F of in- 100 in | of ma- "
v 18SUe | terest, : current | turity. | Standing 1889,
From— To— || money.
T SRS RURRRR D FE S SO AN ISV | ORI SRRSO $677, 341, 075
£3, 300, 000 6 1854 [.......: 80 1889 8,362, 250
" 5,500, 000 4 1855 f........ 102 1900 10,979, 500
6, 270, 000 6 1871 |....... 73 1905 26, 893, 500
5,500, 000 5 1877 |.o-eenns. 52 |........ 22, 461, 500
1,500, 000 5 1888 [......-- 75 1914 7,500, 000
' 8, 169, 986 5 1883 |........ 100 1904 30, 856, 300
7,902,259 4 1883 |........ 100 1904 21, 482, 360
11,265,153 1 1888 |......-. 100 1904 66, 825, 765
33, 915, 762 1 1888 |........ ‘ 100 1904 169, 576, 530
48, 365, 236 1 1883 |........ ' 100 1904 241,826, 180
165,632,548 |........ 1888 |........ ‘ 100 | 1904 78,162, 740
584, 795 6 1886 |..a..... 100 |........ 2,573, 106
168,270 |........ 1886 |.een.... 100 foeaen.n. 841, 850

EGYPT.

The debt of this country inereased from $491,520,600 in 1880 to $519,778,200 in 1889. To 1880 the finances of
the country were in a chaotic condition. On April 5 of thatryear the khedive appointed an international comimission
to regulate the relations between Egypt and her creditors. As a result, loans of all deseriptions were unified and
the floating debt was funded in 1885, the great powers of Rurepe and Turkey agreeing to gnarantee a new loan of
about $45,000,000. After funding the floating debt and paying the Alexandria indemnities, the remainder, about
$5,000,000, was applied to irrigation works. The debt is divided into two classes, the privileged and the unified
debt. The income from railways and telegraphs and the port dues of Alexandria are applied on the former and
the customs revenue and taxes of 4 provinces on the latter debt. Since 1887 the financial improvement of the
country has been very marked, and it was found possible not only to discontinue the tax on the bond coupons, butb
also to create a reserve fund of about $5,000,000. The interest charge on account of all debts amounted in 1889 to
$21,659,904. : "

DETAILED STATEMENT OF THE DEBT OUTSTANDING.

: s

Valua- . Issuo Presont

A b of Rate tion Dritl:go _— S m(me_yl

. . " mount of of in coin . f por valuo of

DATES OF AUTHORIZATION ACTS. issue. intor- | of 100 For what purpose issued. in cup- 100

: est. [in cur- rent 1889 1880 enrrent

rency. money. money.

B 1Y RNl DEIRIRN AU FUUTR ' ..................................... [ O $519, 778,200 | - 4491, 520, 600 |l........

Unified 1876 and 1880. .. .oeeeunee. .. £60, 958, 240 4 100 | Unification of debb.o.oencaaearneinnanna . 279, 947, 200 288, 881, 700 92

Privileged 1876 and 1880.. ... ....... 22, 743, 800 [ T P U N . 111, 484, Q00 112, 039, 000 15

Guaranteed 1885 .........c.cooeo i .. T9,494,000 3 |.-......| Floating debt, Alexandria indemnities . 45, 760, 500 101
1888 e . 2, 330, 000 [ PR Exchange of pensions, ete.ceeoveiioooot . 11, 650, 000 . (a)

Domains 8, 500, 000 [ T P Conversion, repayment of old liabilities............ 27, 654, 100 42, 222, 700 104

Daira. ..ol 9, 495, 440 Z: 3 PO ‘ ...... RN RS 43, 282, 400 47, 477, 200 83

@ Not quoted officially.

VENEZUELA.

At the close of the fiscal year 1889 the debt of the republic was $22,517,436. The obligations were divided
into 4 classes, viz: internal national consolidated debt, external debt, diplomatic convention debt, and bonds of 1
per cent per month. The diplomatic convention debt was created for the purpose of liquidating certain claims of
T'rance, Spain, and Germany, and the amount outstanding at the close of the year was $1,014,545. The internal
and external debts, contracted for various purposes, amounted to $21,262,571, and the 1 per cent per month bonds
outstanding to $240,320. In 1881 the government refunded all old bonds by contracting a new loan for $20,000,000,
bearing 3 per cent interest for 2 years, and after that 4 per cent, but the unification of the entire national debt at
4 per cent was not accomplished until November, 1889. The debt in 1880 was $32,678,054.
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DETAILED STATEMENT OF THE DEBT QUTSTANDING.

AMOUNT OUTSTANDING.

DATE"ZL,I%I; ﬁg;,igmﬂz‘* (g‘lii;?— For what purpose issued.
, . terest. 1889 1850

B PPN $1.3, 517,436 | a$32, 578, 054

B0 | Nobstated - oo it [ e 13, 684, H98

L5 6, 727, 206

6.0 4, 879, 850

6.0 973, 300

6.0 e eemaeaaa G, 813, 100
July, 1881ccoeeen. .. 5.0 7,752,054 | oeeaeemaea e
January, 1881........ 30 ... 0 e e et © 18,510,517 feciiiiiiiaaaan
August, 1887. 3.0 | Diplomatic convention claims acknowledged to France ....o........ 96,794 | coemaaaaa
Doceanaaaias 8.0 | Diplomatic convention claims acknowledged to Spain ..oooc.o..o... 809,608 [.ooeeiiaiut
O 3.0 | Diplomatic convention claims acknowledged to Germany........... 18,148 |oeeevmnmenennon.
12,0 .. 240,820 |ooeicaiiiiaeoann

- o Statesman’s Year Book.
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FOREIGN LOCAL DHEBT.

In the following table will be found a detailed statement of the debt of most of the principal foreign cities and

of all the departments of France.

This information was mainly obtained through the Department of State for the

especial use of this office, with the exception of that for Frauce, which is taken from official publications of that
country. Although a number of cities of considerable size are notincluded, the table is believed to be more nearly
complete than any heretofore published. Whenever the figures ot debt or population were not reported for 1890,
those given are for the date nearest that period. In a few iunstances official figures as to population in 1890
being lacking, those of trustworthy unofficial publications were used in the computation of the per capita debt.

DETAILED STATEMENT SHOWING TOTAL AND PER CAPITA DEBT, LESS SINKING FUND, OF CERTAIN FOREIGN
MUNICIPALITIES AND DEPARTMENTS FOR 1890.

Debt less . .
y " Pt : Rate Population, | Rate per
MUNICIPALITIES, smkll%%*ofnnd, of interest. p1890. ! capita. Remarks.
B $1,689, 740,252 |..ooiiiiiannnn. 32,467,211 $46. 88 | The population and per capita is omly for the municipalities
-e|  8pecitically mentioned.
Argoentine republie:
Buenos Ayres.......ooiiiiiiiiiiniana, 34, 800, 000 4.50 to 6.00 561, 160 62,01 | For city improvements.
Austria-Hungary:
Yi’ienna e eaeeedeceeeeeeeeieseeaas 26, 000,000 {.cecirnemnennan. 1, 850, 000 19.26 | For public improvements; $15,000,000 bears no interost.
Belgium: ‘
g}kntwerp ............................ . 38, 638, 000 2. 50 221, 360 174.55 | For public works.
Brussels . . 54, 000, 000 . 2. 50 477, 398 118.11 Do.
Ghent .... 8, 089, 541 3.00 to 4.00 152, 391 52,76 | For city improvements.
British empire: i .
(Great Britain and Ireland—
Barrow in Furness, England..... .. 2,578,905 | oo 47,111 54. 63 | For public improvements.
Belfast, Ireland...... ... ... . 4, 240, 000 . 50 to 4.50 207, 671 20,42 | Mainly for public improvements.
Birkenhead, England.............. 5,697,285 | .ccviiiennna.. 105, 049 54.23  For public improvements.
Birmingham, England............. 37, 671,770 1. 461, 865 81.56 For public improvements; $8,220,415 for artisans’ (wellings.
Blackburn, England............... 9,175, 630 123, 553 74.26 | Mainly for public improvements.
Bolton, England .. e, 10, 599, 685 115, 846 91. 50 = For public improvements.
Bootle, England.................... 909, 445 53, 000 17.16 0.
Bradford, England... ..... 22, 077, 790 240, 515 91,79 Do,
Brighton, England......... . 3,746,820 1. 123, 659 30. 30 Do.
Bristol, England. .................. 2, 587, 635 282, 248 11,14 Do.
bl
Burnley, England ........... R 2, 325, 420 40, 487 57, 44 Do.
Burton on Trent, England. 1. 186, 890 23, 748 47.87 Do.
Bury, England 4, 627,100 |. 58, 500 79.10
Cardiff, England. .......... 5, 011, 600 117,012 50.52 | Mainly for public works.
Chester, England..............._. 673, 750 35, 257 19.11 | For public improvements.
Cork, Ireland...................0. 1, 172, 827 80, 124 4. 64 | Mainly for public improvements.
Coventry, England ............... 1, 421, 440 42,111 33.75 | IFor public improvements.
Croydon, England ................ 2, 486, 200 78, 047 31,49 Do.
Deorby. England ............... .. 2, 910, 835 100, 871 28. 86 Do.
Dewsbury, England .._........... 2, 888, 635 24, 764 116, 65 Do.
Dublin, Ireland......c..c.cvmue.... 890, 570 3.50 to 5 00 353, 082 2,52 Do.
Dunfermline, Scotland............. 446, 974 3.50 to 4,00 17, 085 26.16 Do. o
Edinburg, Scotland................ 1, 562, 000 3.00 271,136 5.76 | Old city debt.
Gateshead, England ............... 888,945 j.eeniiiiiionn.. 65, 803 18.43 | For public improvements. .
Glasgow, Scotland ................. 26,676,995 |oeeienanaiat 530, 208 50,31 | For publie works; $5,290,370 for artisans’ dwellings.
Halifax, England..........oooneeee. 6, 660,070 |eaeenaenann.. 82, 080 81.14 | For public works, o
Huddersfield, England............. 10, 465, 000 3.00 to 8.50 04, 253 111. 08 Do. N
Hull, England .....oco.oooiiiaana.. 4,988,835 |.cun it 213, 833 23.83 Do. 3
Leeds, England......._......cooo.. 21, 868, 755 |- vvoeemneonnnn 368, 799 60,11 $21].30$]), 685 for public improvements; #$560,070 for artisana’
-~ dwellings. . :
Leicester, England .....oc..o.... .. 8,586,880 |.oooiooiiinns 154, 344 55.63 | Mainly for public improvements. )
Liverpool, England................ 41,480,420 L ooiioiiaaa.. 613, 463 67.54 | Mainly for publicimprovements; $616,210 for artisans’dwellings.
London, England . ........covvaennan 168, 528, 965 [<evaueceanaaann 4, 421, 661 38.11 Mgin] s for public improvements; $2,145,000 for artisans’
. - . wollings.
Manchester, England.............. 33, 074, 880 379, 437 80,54 | Mainly for public worlks; $885,305 for tramways and cemeteries.
Midalesboro, England ............. 5,192, 110 55, 934 92.83 | For public works.
Newecastle on Tyne, England ...... 4, 819, 690 162, 987 29,57 | For public improvements.
Northawpton, England............ 1,895,920 oeevuinnnnenenn. 51, 880 86, 54 Do. .
Norwich, England................. 1,227,710 |eevenmanecaann. 95, 852 12.88 Mainlyl street and sanitary improvements; $33,325 for artisans’
. : dwellings.
Nottingham, England -............ 14, 472, 420 |.. 244, 909 59,09 | Mainly foéi' publie works; $799.995 for avtisans’ dwellings,
Oldham, England..........cccan.a. 6, 384, 620 146,716 43.52 | Mainly for public works; $226,375 for tramways; $114,900 for
cemeteries.
Portsmouth, England.............. 3, 580, 900 142, 952 25.05 | For public improvements.

‘ 202 4
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DETATLED STATEMENT SHOWING TOTAL AND PER CAPITA DEBT, ETC.—Continued.

l Debii less .
[ atoe Populntion, | Rate per
MUNICIPALITIES. smk?é%rofund, of ilffte st plsso‘ g s pit}a.. Remarks.
|
British empire—Continued. . i
Great Britain and Ireland—Contlinued. ) . .
Reading, England ...oovoveeniaaoon $2, 729, 780 42, 054 $04. 0L | TFor public improvements.
Rochdale, England................. 6, 951, 505 68, 866 100. 94 Do.
Rotherham, Fngland............... 1, 403,100 25, 892 54,19 Do.
St Helens, England ............... 1,882, 5156 §7,403 392,79 Do.
Saltord, England. ...t 7, 826, 225 242, 509 32,27 Do.
Scarborough, England.............. 1,848,320 | ..o 24,259 55,68 | Purpose not stated.
Sheffield, Lngland ......cooeaana... 14, 905, 033 3.00 to 4. 2 332,837 44.78 | For public improvemonts.
Southampton, England ............ 1,454,000 ... ... 60,051 24,21 | Mainly for public improvements.
Stockport, Bngland........c....... 813,520 |..... 59,553 13.G6 | For public improvements.
Sunderland, England .............. 1,770,210 |...... . 136, 506 12. 97 Do. .
Swansen, ngland ..... PO 3,926, 195 65,507 50.86-| Mainly for public improvements ; $614,835 for artisans’ dwellings.
Walsall, England.......... 1,021,.180 58,795 17.37 | For public improvements. ‘ . .
Wolverhampton, England ... . 3, 625, 225 83,406 43.46 | Mainly for public improvements; $980,995 for artisans’ dwellings.
York, England .....c..oooviivnanns 727, 920 49,530 14.70 | For public improvements.
Dependencies:
Africa—
Cape TOWN ceeennrmneienannn 3,110,000 ooiiiiaan 33,239 33,39
Ameriea— .
Bellville, Ontario .............. - 418,000 5.00 to 6.00 9,014 42.16 | For public improvements. -
Chnrlutltutown, Prince Edward 309, 278 4,00 to 5.00 T 11,874 27.19 | Bonded debt $175,000; for public improvements.
island.
Chatham, Ontario........... .. 20, 000 4.50 to 6,00 9,062 2.21 1 For city buildings.
Guelph, Ontario ............... 420, 000 COB.00 10,539 39.85 | For railroad aid and city improvements.
Halifax, Nova Scotia........... 2,043,478 | 400 to 4.50 38, 556 53,00 ¢
Hamilton, Ontario............. : 2, 750, 000 G. 00 48, 980 36,15 | For general purposes. X '
Kingston, Ontario ............. 1,562, 7138 4,50 19, 264 80,60 | Yor schools, railroad aid, and c¢ity improvements.
Loundon, Ontario ............... 1,879,746 . . ....... . 31,977 58,78 | For miscellaneous purposes.
Moncton, New Brunswick..... 147, 6500 . 8,765 15,69 | For public improvements.
‘Montreal, Quebec. ... 16,970,216 1... 216, 650 78,33 Do.
Morrishurg, Ontario 40, 000 3.50 to 4.00 1,859 2152 | For gas works.
Ottawa, Quebee. . . 2, 571, 828 4,00 to 6.00 44,154 58.25 | For permanent improvements.
Pictou, Nova Scotia............ 46, 000 4,50 to 6.00 2, 999 15. 84 . .
Port Hope.woowvearnnnnenaaa. 145, 000 4.00 to 8.00 5, 042 28,76
Quebee, Quebec......ccavn.. . 6, 000, 000 6.00 63, 090 95,10 | Water works, widening streets, etc.
St. John, New Brunswick .....: 9, 505, 398 4,00 to 6.00 39,179 63,95 | For public works.
5t. Stephen, New Brunswick ... | 78, 700 4.00 to 6,00 2, 680 29.87 | For public improvements.
Sherhbrooke, Quebec............ i 235, 000 4,00 to 6.00 10,110 23.24
Stratford, Ontavio . ........... ' 340, 000 4,00 to 7.00 - 9,501 45,79
Three Rivers, Quebee.......... : 404, 000 6. 00 8,834 59.28 | Tor public works.
Toronto, Ontario............... ‘ 15,620,376 (.. ..., 181,220 75,21 | For public improvements.
Victoria, British Columbia .. -l 36, 481 . 5.00 © 16,841 43,78 Do.
Windsor, Nova Scotia.......... : 48, 500 5.00 2, 838 17.09 | For water works. N
Windsor, Ontario.............. : 392,045 1 5.00 to 6.00 10,322 37.98 | For public improvements.
N  Winnipeg, Manitoba........... ' 2,202, 621 5.00 to 6.00 25, 642 89.41
Asia— I
Hongkong, Clina.............. i 1, 200, 000 4. 00 160, 402 7.48 | Due March 1, 1907.
Bombay, India... - 17, 500, 000 5.00 7783, 196 22.63 | For public improvements.
Caleutta, India .o.o.ooeee.n... i 6, 970, 000 4.00 to 6.00 684, 658 10.18 Do.
West Indies— .
T Nassal....ieliii ! 400, 000 4.50 5,000 80.00 | Floating debt.
Other dependencies : .
Aukland, New Zealand............ 2, 380, 000 6.50 to 6.00 57,048 41.72 | For public improvements.
Gibraltar ....... e e 289,390 |.. oo, 18,381 18.02 0.
Newcastle, Now South Wales...... 90,000 [+vieinniannnnnn, 52, 892 1.70 | Floating debt.
Denmark:
Copenhagen .................. s T,040,759 ool 312, 387 24,46
P St Thomas, West Indies .............. 450,000 [oooeeiiiiillL 14,389 31.27 | Floating debt.
TRnNecoe:
en 676,215 ! 19,720 34,29
Adx. .. . . 534,355 . 23, 887 22,47
Ajaceio . . 118, 960 |. 16,812 7.08
Alais . . 749, 418 |- 20,808 | 35.87
Albi 354, 280 17, 877 20,39
Alengon ... 184,740 |. 16, 867 8,23
AmienS....ooviiiiin i 875,078 |. 68, 864 12,72
Angers .. .. .- 870,037 |. 64, 950 13.40
Angouleme . 671, 600 34, 647 19.38
Annecy. . 433, 216 11,131 38,92
157,120 25, 095 6,26
699, 666 |. 23, 689 29. 60
182,744 |. 26, 914 6.70
149,184 |. 19, 437 Y 7.68
661, 000. 12,782 51.71
- Aurillac ....! 200, 155 13, 695 2119
Auxerre .. 500, 866 |. 16, 754 20. 90
Avignon.. 5067, 825 |. 35, 355 16, 06
- BarTe-Duc 399, 991 | 18,782 | 17.61
Bastia ... ... PR eamreeneenaaa, . 108, 963 21, 535 5,06
Bagonne. c...oooooeiiii e 157, 901 20, 957 7.58
Beauvais.....oooeoo il 169, 600 . 18, 825 9,26
Belfort..........ooo . [ 3086, 200 22,108 13.85
“BOSANCOI «iere i rraia e 042, 451 44, 183 21,83
Beziers .oueecee i, 833, 648 40,162 20.76
Blois...... 409, 868 19, 556 20. 96
Bordeaux . 7, 444, 6901 |. 2406, 582 30.19
Boulogne . 275, 000 |.. 49, 916 5. 51
Boulogne s 1, 547,470 |.. -44, 882 34.48 '
BoUrg . cveerrrrranes vnn eereeranaan , 800 16, 272 5.70 .
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DETAILED, STATEMENT SHOWING TOTAL AND PER CAPITA DEBT, ETC.—Continued.

\

. Debt less R it
. - el dm or o ate I’opulahou Rate per -
MUNICIPALITIES. Slnkll‘l.é{aoflllld, of interest. 1890. * ca 111& TRemarks.

France—Continued.

Bourges .- $1, 105, 300 37,341 1 $29.60
Brest ... - 491, 460 70, 778 6,04
Caen . . 808, 510 42, 043 19,23
Uahors. - - - 238, 417 14, 506 16. 44
CRIATS. - o memmaeeeeenrammaameineanaaas : 176, 919 58. 969 3.00
Cambrad . coeeerieiiii i 210, 528 22, 079 9, 54
Carcassonne . - 145, 897 26, 951 5. 62
Castres .. .- 419, 840 |. 22, 050 19, 04
" Cette ... - 546, 512 34,716 15.74
ChAlONS. «ceeaveaceecccreannsoatneacnann 377,487 28, 636 15.97
Chalon sur hﬂone 84, 200 21, 156 3.08
Chamber Y - 460, 218 19, 664 23. 40
Chartres. .. 665, 711 21, 528 30,93
Chateauroux. 248, 716 21,795 11,41
Chaumont ..... 234, 094 12,333 19, 05
* Cherbourg oee e ie e 724, 240 35, 601 20,29
Clermont-T err.lnd . 804, 318 41, 740 19,27
ieppe... 526, 361 21, 585 24. 39
Digne. - 119, 537 |. 5, 484 21.76
8505 ¢ 1,583, 984 54, 635 28,99
01501 7 SO 144, 776 25, 060 5.78
Draguignan 102,162 |. 8, 562 22,44
Dunkerque 7,476,717 37, 307 200, 41
Elbeuf. - 331,118 |. 22,838 14. 50
199, 386 18, 580 10.73

0N U1 b R 120, 768 13,135 9.19
Toix .. . 205, 843 5, 860 35,13
Gap..... .- - 95,706 |. 9, 345 10, 24
Grenoble. - - 4,287, 766 . 52,484 81.70
Gueret. . 144, 548 6,113 23,65

7 T 201,285 |.eveennaain, TN 12, 636 15,93
La Rochelle.... 481,420 - 21, 592 22,30 -
89, 333 10, 994 8.13
181, 366 28,703 6,82
81,100 26, 432 1.18
1,924, 624 109, 199 17. 62
1,976,720 46, 991 42,07
....... 257,181 |. 18,912 13. 60
. Levallois-Perret . . 492, 020 29, 507 16,71
TG et e e - 10, 955, 672 188, 272 58,19 .
TAMOLEE <o 1, 360, 186 63, 707 21.35
Lons le Saulmer ........ - 158,904 |... 12,119 13,11 g
Lorient . 36, 540 39,158 0.93 !
Lunevill 228, 030 15, 878 14. 42
Lyons weeeeiaiaii i . 12,314,472 344, 124 35.78
Macon 264, 911 18, 457 14,35
Mareilles 21,847,239 280, 4563 75. 48 -
Melun . 174, 454 12, 527 13.903 .
Mende.. 17,595 6, 740 2,61
Mezieres 125, 602 6, 550 19.18
Montanban ...l 1,584, 492 22, 481 70. 64
Mont de Marsan .. 144, 858 10,714 13.52
Montlugon. ... 308, 088 24, 767 12,48
Montpe lior. 2,136, 553 49,189 43. 44
Mouling «uevneiiiiiiii. w.n 269, 040 21,213 12,68
NADCY - eeeeniireiieeenaiaaeaaaaaaas 1,821, 246 79, 038 23, 04 A
Nantes. . B 1,800,798 |. 110, 638 16,28 |
Narbonne. 1, 090, 961 25, 635 42,56
Neuilly . . 4506, 435 25, 235 18. 09
NOVEIB o eunencraeeaeeeanaacannnnnannns 344, 266 23,610 14,58 N
; ;
3,637,819 71,106 51,16
3,638,259 |. 64, 822 56. 13 .
765, 221 22,079 34. 21 '
1, 824, 356 47 420 38,47

455, 582, 917
402, 139

- Perigueux 697,400 28, 323 24, 62
Perpignan 505, 715 26, 841 18,84
Poitiers... - 227, 486 34, 628 6. 57
o R T 128,778 5, 587 23.05
Quunper ................... - 161, 446 17,170 9,40
Reims ... . 6b4 809 97, 718 6. 80
‘Rennes ... - 1,551, 369 52, 614 20,49
Roanne .....o.ooeiiaii .. - 345,144 |. 24, 092 13.81
Rochefort. - -............L Ll 419, 445 26, 022 16,12

121, 800 14, 560 8.37
2,586,510 100, 299 25,79 .
8,248, 205 107,163 76.92
86, 246 16, 289 5,29
826, 000 47,980 17.22
3,560,792 |oceeeeininannnnn 117,875 30. 20
278,200 1. 10, 827 26. 94
St Namne 181,227 |. 14, 761 12.28
8t. Omer. . 28, 800 |. 20, 479 1.41

231 049 11,255 20,53
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DETAILED STATEMENT SHOWING TOTAL AND PER CAPITA DEBT, ETC.—Continued.

Debt less . .
MUNICIPALITIES. sinking fund, | ¢ iﬁ?gfest. POpl%léf]t'mn’ Ii’;gﬁ%’:‘ Remarks.
France—Continued.
St. Quentin . .. $700, 488 |.. 47,200 $15.03
Tarbes. -. 321,565 |. 24,882 12,92
Toulon .. 664, 541 |. 61,319 10.84
Toulouse .. . 2, 940, 875 122, 854 23.04
Tourcoing ....... 1, 610, 048 58,008 27.76
D OUDS . s e seenennacevnnncnasancencrannans 460, 320 51,4067 8.94
Troyes .- 580, 040 46, 972 12,35
R YR .. 102, 824 12,363 28
Valence......... .- 520, 000 22,458 23.16
Valenciennes 358, 541 23,291 15.39
VANIEE «oeieeamieieateannaneanensnnns .372, a01 18,187 20.50
Versailles........... 49,514 7.11
Vesoul.............. 9, 602 11.32
Vienne ..... 22, 740 23,46
Vincennes.. . . 20, 530 2.05
Ofher munie 100, 869 B <5 20 U (R PR N
Dependeney :
Africa—
0 Alglers oo 1, 100, 000 4. 40 74,792 -14.71 | For public improvements.
Departments of Tr.lnbb ' ' )
Having a debt of 5,000,000 or more
francs—
Alpes (Bassos)...oceveennnnans 1, 285,482
Alpes-Maritimes .............. 2,478, 670 |. i
Ardeche...ocooooviiiinn .. 1,858, 686 |.
Aunde coeeniei i 1,389, 857
Bouches du Rhone............. 2, 690, 467
(67 T L R 1,507, 202
Cantal . 1,021, 206
Charente-Inferieure 1,005, 488
Dordogne......ovovueenrns .. 2, 670, 688 |.
B 0110 YRR . 2, 220, 011
Finistere ....ccovveeaeannn . 1,862, 311 '
Gironde 1,740,115
Heranlt 4, 384, 303
Ille et Vilai . 2. 660, 998
Indre et Lon'e ................. | 2, 200, 59
TBOTC - e e enenmeeceeean e ! 3,018, 601
LOITE omereaannnnn .| 1, 748, 152
i . . 1, 205, 920
1, 253, 810
1, 659, 311
2, 433, 276
2, 336, 036
1,922, 734
1,901, 076
1,411,198
3,117,877
R 1,205,472 |.
1, 618, 323 |.
2,256,276 |..
Savoie (Hante).. 1, 213, 009
Seine et Qise. .. .coaeneinnnnnn. ‘)44 935
Seine Inferieure . . 2, 952, 470
Vaneluse ...... . 1, 113 536 .. N
meme (Hmtl) 1, 07’7, 983 |.
........ o 2,207,002 |.
Other depm‘t;munts ................. 42, 226, 504
Germany:
BLOBLAT « e e e e enem e ameeeceaanneenan 10, 544, 000 3.50 385, 174 31.45 | For public improvements.
Chemnitz 3, 050, 000 3.50 to 4.00 138, 955 28,43 Do,
(,ulogm .............. o 4, 880, 000 3.50 to 4,00 282, 537 17.27 | For public improvements and schools.
Crefold ...oooovennn.. . 2, 545, 000 3.50 1o 4.50 105,371 24,15 | Mainly for public improvements.
DIESAOI! <o eeeaemeiemaanaranraenaeeaan 5184174 | 8.50 to 4.00 276, 085 18,78 | For public improvements.
Dusseldort.....coinriiiiiii i 5 420, 000 3,50 to 4,00 144, 682 23.64 Do.
Frankfort on the Main ................ 10, 4:52, 000 [vovveenaennn.... 179, 660 58,07 Do.
TTO DULE -« eere e e e veaeaaas 2,625,000 | 3.50 to 4.00 48,788 53. 80 Do.
HamBUur'g vceeevaeiee it 40, 000, 000 8,50 570, 430 70.12 | Purpose of issue not: stated.
Magdeburg - 3,000,000 | 4.00 to 4.50 201, 918 14.86 | For public improvements.
Manpheim..... 3, 000, 000 3,00 to 4.50 79, 044 37,95 Do.
Mayence..... .- 4,250,000 |, 8,50 to 4.00 72, 934 58. 27 Do.
Munieh oreene et 12, 481, 910 3,50 to 4.50 334,710 37.29 Do.
Nuremberg. coeeveevreirnmonnann 3,970,365 | 3.50 to 4.50 142, 403 27.88 Do.
Stetbim. o e 3,150,260 ;... ......... .- 116,239 27.10 Do.
Greece )
" Ag,hens ............. Ceeees Creeereeoan 1,960,000 G......oieiaiaas 114, 365 17,14 | 7 per cent interest paid on $1,000,000 of bonded debt.
awaii: i
- onnolulu ------------------------------ 2,880,000 : 5.00 20,487 | 140,58 | For encouraging immigration and public improvements.
aitiz . :
I’Ort AU PrINCe. oo 16,468 oeiiiieiinas 27,000 0.61
aly ;
C'Ltﬂnn ............................ 386,000 |eeeemenoieiannn. 96,017 |- 3.50
7, 691, 260 3.00 134, 992 56,98 | For public improvements.
3, 342, 200 5,00 78,998 42,31 0.
; 200,000 {eeverranennnans 78,438 2,55 | Floating debt.
Netherlands :
Rotterdam....o..oeaenniieniniennan. 206, 000 3,50 208,472 1.45
3,750, 000 5.00 753, 469 7.63 | For public improvements.
600,000 | 5.00 to 5.50 175, 332 3,42 Do.
PR 5,606,066 | 4.50 to 5.00 924,106 6.07 Do.
WATERW 1revenrrrrrnnnernons 3,518,276 |caverineennnns. 454,898 | 7.78 Do. .

e




FOREIGN LOCAL DEBT.

DETAILED STATEMENT SHOWING TOTAL AND PER CAPITA DEBT, ETC.—Continued.

53

Debt less Rate Po s ‘
L TOND D i pulation, | Rate per
MUNICIPALITIES. smk]f&% Oiuml, of interest. 1890, copita, . Remarks.
|
Spain: } A R
Bazreelone «cvcaeecerernciaaaans $5, 963, 200 5.00 to 6.00 272,481 $21. 88 ‘ (teneral purposes, Universal Exposition, and parks.
Dependency :
America— )
Swed Havana, Cuba .............c..0 10, 000, 000 6.00 205, 676 48,62 | Refunding and aquednet.
weden :
GOthenberg. . ce e vaieee i 6, 445, 290 3.50 to 5.00 102, 782 62,71 | Bonded debt $5,149,510; for public improvements.
Switzerland:
Base] ceeiieniiicie it s 3, 861, 208 3.50 69, 809 55,31 : B
BE75)0 1T 926, 000 |oeenerirmmannnan 46, 009 20,13 | Tot public improvements.
Geneva ....... e eeeeaaeamaneaaeaaan 3, 200, 000 4. 00 71,807 44. 56
L T0TC) 5 1T PP 797,050 |.eveeeamamnnaan 20, 314 30.24 | Railroad aid, water works, and bridges.
SHGall ceeie i e 1, 719, 600 4.00 to 4,25 27,300 | * 62,78 | For city improvemecnts.
o Zurich...coeieivenaes e ieereneetaaa 4, 855, 600 3,50 90, 008 63.95 | For public improvements.
Tiguay: :
Montevideo. conueenrrennnnenaanan..s 6, 000, 000 6,00 134; 346 44,66
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DEBT OF THE UNITED STATES.

The debt of the United States embraces in the aggregate the national, state, county or parish, munieipal,
and school district debts of the country, also the debt of irrigation districts in California, and of fire districts in
Massachusetts. The term municipal, as used, embraces cities, towns, villages, townships, boroughs, and precinets,
being all the subdivisions of the county or parish excepting the school districts. The aggregate stated is believed
to represent the indebtedness of every political division of the United States excepting that of the poor districts
of Pennsylvania, of which no satisfactory information seems obtainable at present.

The total and per capita debt, less sinking fund, of the several classes for 1890 and 1880 is as follows, the
figures for 1880 being taken from the Tenth Census reports, except as hereinafter explained:

TOTAL. PER CAPITA.
CLASSES OF DEBT.
1890 1880 1890 1880
L4
) SN $2,027,170,546 | $3,045,796,011 || $32.87 | $60.73
National - it 801, 960, 104 1,922, 517, 364 14. 24 38.33
State. o e e e Y 228, 997, 389 207, 244, 095 3.66 65.93
COUDLY - v et eeaaas 145, 048, 045 124, 105, 027 2,32 2,47
MATIGIPAT - - - - ee e ee e e e aaas 794, 463, 060 684, 348, 843 1157 13.04
Sehool district..ouoerienr it 86, 701, 948 17, 580, 682 0,59 0,36

The details of the first four classes of debt will be shown in the above order, the school district debt being
shown only by counties in the recapitulation of county and municipal debt.

NATIONAL DEBT.

The debt of the United States admits of a division into two great classes: the debt against which no reserve is
held, and the debt having an equivalent reserve in cash. ' '

By reference to the accompanying table it will be seen that the total debt for which no reserve was held on June
30, 1880, was $1,977,957,822, of which amount $1,723,993,100 drew interest at various rates from 3 to 6 per cent.
With the exception of a small amount of Oregon war debt and an obligation of the government to the navy
pension fund, this debt arose from the expenses of the eivil war. On June 30, 1890, the debt without reserve.
amounted to $978,961,669, drawing interest from 3 to 4.5 per cent.

The debt for which an equivalent reserve in cash was held amounted on June 30, 1880, to $145,648,164 and
on June 30, 1890, to $574,354,269. In addition to the cash held for this reserve-on June 30, 1380, the treasury held
$55,440,458 available for general purposes, making the total debt, less ecash in the treasury on that date,
$1,922,517,364. Omn June 30, 1890, the treasury held of available cash $87,001,565, and the total debt, less cash in
the treasury, was $891,960,104, a decrease of $1,030,557,260, or more than $100,000,000 per annum, a reduction of
debt through voluntary taxation unprecedented in the history of the world. )

Of the amount of cash held in reserve, that portion held for matured debt and the interest thereon and for
other matured interest is not required to be held by law, but for many years a reserve for this purpose has been
recognized by the treasury, such debt and interest outstanding being treated as demand obligations of the
government which, like outstanding checks, ave liable to be presented at any time.

There is also in the reserve a fund of $100,000,000 gold coin, accumulated in 1878 under the resumption act, for
the redemption of legal-tender notes on or after January 1, 1879, and since held inviolate for that purpose, and
one of $14,465,000, legal-tender notes, to secure certificites issued to national banks for clearing-louse purposes.

There is also held of gold and silver coin and bullion a reserve representing certificates outstanding redeemable
at sight from the deposits held. The total debt is also divisible into bonded and floating.
. B7
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WEALTH, DEBT, AND TAXATION.

STA.TEMLNT SHOWING THE DEBT OF THE UNITED STATES FOR WHICH NO RESERVE IS HELD, THE AVAILABLE
1890, INCLUSIVE, EXCLUSIVE OF THE PACIFIC RAILROAD

[Compiled from monthly debt

: Rate s
FOR WHAT PURPOSES ISSUED. Date of anthorization act. lof éx;:exu Date of maturity. ;?ﬁg%%’?%%%, })S};csf‘%m}gé;
1 L T 7 U F U SO R S $1,977,967,822 | $1,893, 422, 006
Bonded :
2 Current expenses, eivil War.........ooeiiiiieiinnns February 8,1861 .............. December 31,1880 .. ..c.cvvunnn 15,578,000 | ccenuiiinnnan.
3 Current expenses, Oregon War. .ccoceeecaiaricaneas March 22, 1861 . July 1,1881 .oeoinia il 742, 450 688,200
4 Current expenses, civil war and refunding 7.30°s ..| July 17 and August 5, 1861.... Option after June 30,1881 ..... 1517, 257, 100 140, 544, 650
5 Current expenses, civil war. Mareh 83,1863 ................| 6.0 |...... & 62, 202, 850 55, 145, 750
6 Refunding and for silver. vooeviaiiieieianiiannaa.n J 1}13[7114, 1870, and January 20, Option after May 1,1881....... 484, 864, 900 439, 841, 350
7 Rofunding and vesumption .....coveveeuninnennnafonenns [ I, s Option after September 1,1891." 250, 000, 000 250, 000, 000
8 Retfunding and resumption ..........ooooolfi [ R Option after September 1, 1907, 737, 980, 800 738, 659, 000
9 Refunding ..oooooiivniiiiiii e February 26,1879 ....cooocooill 40 |ana A0 e ! 1,367, 000 688, 800
10 Refonding ..oeeveiiieiivieani oo July 12,1882 . ... .. ...l
11 A0 ) R I ) P raeemnaanaaan PP I 709,99.3 100 1, 625, 567, 750
Floating:
12 Investment of navy pension fond. ...ooiaaiiaas July 23,1868 - eoceeciaanannn. 14, 000, 000 14, 000, 000
13 Revenue, demand notes July 17,1861, ebe ... ..ooo .l - 60, 975 60, 535
14 ‘War purposes, legal tender notes . Tebruary 25, 1862, ete 246, 681, 016 246, 681, 016 - 1
15 War purposes, fractional notes ..........occiemians February 17, 1862, st 7,214, 954 7,106,953
16 Unelaimed Pacific railroad interesti. ... oovvveeanes]oavnnns Cetmemreeaaeein e 7,777 6,746
17 TOtAL wneveanennnncnnen ememneeneneanas [N R N PN R SO 267,964, 722 267, 854, 250
18 | Cash in treasury not held in reserve to meet other |........ cemnannn T O 55, 440, 458 70,920, 870
dobt (@), «
19 | Debt less cash in treasury.............. T Y O 1,922, 517, 364 1, 822, 601, 130
aIncludes fractional silver and the minor coins.
STATEMENT OF THE DEBT OF THE UNITED STATES HAVING AN EQUIVALENT RESERVE IN
. Character of - PN : Qutstanding Outstanding
FOR WHAT PURPOSES ISSUED, TEIErVE. Date of authorization act. Date of maturity. June 30, 1880. June 30, 1881,
1 | Varions purposes, matured -aueeeeveeeceeannn. Coin............| Various dates............ Demand «uvevamnevnnnnaeiaans $7, 621, 455 $6, 723, 865
2 | Interest thereon «..o.oovnoiiiiieer o (#7011 IR F 6 [ F [ 814, 444 718, 686
3 | War purposes, lagal tender notes............. Gold coin....... February 25, 1802, ete After Jannary 1,1879, demand 100, 000, 000 100, 000, 000
4 | Deposits of national banks.cecueeeeeieanean. Legal tender | June$8, 1872.............. Demand «.oveeeiiniiiieninnn. 14, 465, 000 11, 925, 000
notes.
5 | For deposit of gold ceeevnmennimmmneiieaaaa.. Gold.caennnaan. Mareh 3, 1863 8, 004, 600 5,782, 920
6 I*‘or.deposit of silver dollars..............coaat Silver dollars...| February 28, 1878. 12, 874, 270 51, 166, 530
T | Madured interest .ooveevinieneniiiiiiaiiinenn (0103 R RSP 2, 368, 395 2,125, H44-
8 Total debt or its equivalent amount of U R S Mreescaneneuseamnean 145, 648, 164 178, 442, 545
cagh reserve. '
0 | Available Cash. .o ee oo ettt e 65, 440, 4568 70, 920, 870
10 Tatal cash in treagury, general aceount. | o .o..ooovioi oo 201, 088, 622 240, 363, 415

B |
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CAS}HV IN TREASURY, AND THE DEBT LESS CASH IN TREASURY AT THE CLOSE OF EACH FISCAL YEAR FROM 1880 TO
OBLIGATIONS, AND INTEREST ACCRUED BUT NOT MATURED.

Outstanding
June 30, 1882,

Outstanding
June 30, 1883,

Outstandin
June 30, 1884,

Outstanding
June 30, 1885.

Outgtanding
June 30, 1886,

Outstanding
June 30, 1887.

Qutstanding
June 30, 1888.

Outstanding
June 30, 1884,

Outstanding
Jumne 30, 1890.

$1, 717, 604, 085

1, 591, 974, 461

$1, 480, 287, 597

$1, 899, 706, G48

$1, 083, 508, 138

643,118,172 .

$1, 449, 858, 321 $1, 275,377,460 | $1,204, 182, 967 $978, 961, 669 1
.................................... . 2
B T e R TP T S TS ST '3
BILABT, 000 |ooeemniien e ovi e e e e e 4
B47, 820, 100 5
0401, 508, 900 b32; (2 2TV N I AR IS R A R N
250, 000, 000 256, 000, 000 260, 000, 000 250, 000, 000 250, 000, 000 250, 000, 000 222, 207, 050 139, 639, 000 108, 015, 760 7
748, 884, 300 737, 686, 300 737, 661, 700 737,719, 850 787,759, 700 737, 800, 600 714,177, 400 676, 085, 350 602, 193, 500 8
465, 050 855, 900 290, 000 240, 600 207, 800 175,250 138, 050 119, 640 108,860 | 9
.................. 304, 204, 350 224, 612, 150 - 184, 190, 500 144, 046, 600 19,716,500 {<vnneewmemceanfermme e eeeaa e eeeaeenceean ] 10
1, 449, 810, 400 1, 824, 229,150 1, 212, 563, 850 1,182, 150, 950 1,132, 014, 100 1,007, 692, 350 936, 522, 500 815, 8563, 890 711,318,110 |11
14, 000, 000 14, 000, 000 14, 000, 000 14, 000, 000 14, 000, 000 ) 14, 000, 000 14, 000, 000 14, 000, 000 14, 000,000 | 12
) 59, 695 58, 985 58, 440 57, 950 57,445 ©B7,180 56, 807 56, 442 56,082 | 13
216, 681, 016 246, 681, 016 246, 681, 016 246, 681, 016 246, 681, 018 246, 681, 016 246, 681, 016 2446, 681, 016 246, 681,016 | 14
7,047, 248 7,000,691 6, 980, 061 6,964, 176 G, 954, 087 6, 946, 964 6,922, 644 6, 916, 690 6,911,511 | 15
5,726 4,619 4,230 4,280 fee e e e e e A I {1
207, 798, 685 267, 745, 311 267,793, 747 9267, 707, 371 267, 692, 548 267, 685,110 267, 660, 467 267, 654, 148 267, 648, 559 | 17
.4(3, 604, 474 51,118, 346 39, 887,440 72, 800, 852 115, 681, 4496 98, 262, 365 1389, 524, 775 106, 281, 8G9 87,001,565 | 18
1, 676, 499, 611 1, 540, 856, 115 1, 440, 400, 157 1, 377, 067, 469 1,284, 025, 152 1,177,115, 095 1, 064, 658, 192 9717, 226, 269 891,960,104 | 19
b Continued at 3.5 per cent,.
CASH OUTSTANDING AT THE CLOSE OF EACH PFISCAL YEAR FROM 1830 TO 1830, INCLUSIVE.

Outstanding Outstanding OQutstanding Outstanding Outstanding Outstanding Qutstanding Outstanding Outstanding

June 80, 1882, June 30,1883, June 30,1884, June 30, 1885, June 30, 1886, June 30, 1887. June 80, 1883. Juna 30,1889, June 30, 1890,
$16, 260, 805 7,881, 415 419, 656, 205 %4, 100, 995 $9, 704, 445 6,115,165 $2, 496, 005 1,911, 485 1,815,806 | 1
635, 252 366, 825 347, 214 227,199 224, 020 190, 754 168, 268 153, 089 149,132 2
100, D00, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 3
13, 320, 000 18, 375, 000 12, 385, 000 29, 785, 000 18, 6500, 000 9, 080, 000 14, 665, 000 16, 978, 000 12, 280, 000 4
5,037,120 82, 378, 640 98, 392, 660 1.40, 323,140 131,.174, 245 121, 486,817 142, 023, 150 . 154, 028, 552 157, 542, 070 5
16, 096, 710 88, 616, 881 119, 811, 691 138, 901, 646 115, 977, 675 145, 543, 160 229, 491, 772 202, 629, 746 301, 539, 751 i1
1, 435, 168 1,702, 845 1,505,718 1,478, 597 1, 655, 292 1, 755, 666 1, 485, 029 1,132,631 1, 026, 602 7
302, (85, 046 204, 271, 556 | 362, 008, 488 415, 811, 577 377,230, 677 384, 171,552 . 490, 829, 314 5306, 831, 303 6574, 854, 269 8
40, 0604, 474 1 651,118, 346 39, 887, 440 72, 800, 852 115, 681, 496 98, 262, 365 139, 524, 175 106, 281, 869 87, 001, 565 9
243, 289, 510 345, 389, 902 301, 085, 028 488, 612, 429 492,917,173 482, 433,917 629, 854, 089 661, 865,834 | 10
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BONDED DEBT.

The total bonded debt, for no part of which any reserve was held, on June 30, 1880, was $1,709,993,100. Of

this, 687,350,000 fell due or became redeemable on or before July 1, 1881, aud the Secretary of the Treasury.

recommended to Congress that authority be given to refund into bonds bearing a lower rate of interest such
portion thereof as should remain nnredeemed at maturity. A bill for that purpose was prepared, but Congréss
adjourned on the 3d of March, 1881, the bill failing to become a law.

While the treasury was compelled to redeem only about $13,000,000 of these bonds, about $400,000,000 of the
remainder was represented by coupon bonds on which there were no interest coupons beyond May or June, at
which time the option acerued on the redemption of the prineipal, and for that coupon portion of the debt it was
necessary to make provision either by payment or refunding.

A larger surplas for the purchase of bonds than had theretofore existed could be depended upon, the resumption
of specie payments (January 1, 1879) having greatly stimulated importation of dutiable goods, and the treasury
had $104,652,200 of 4 per cent bonds which could be issued, being a part of those authorized by the acts of July
14, 1870, and June 20, 1871, for refunding purposes and remaining unused. These resources, however, would not,
it was thought, be sufficient to meet the payment of the maturing bonds, and to avoid calling Congress together to
provide for the emergency, also to avoid the expense and trouble to which the government and the holders of the
coupon bonds would otherwise be subjected, a scheme was arranged by the treasury which proved successful.

All the bonds maturing were called, but the holders were offered in lieu of cash payments to have their bonds
extended at the pleasure of the government, to.bear interest at the rate of 3.5 per cent, if they preferred such
extension to payment, and would so signify. This offer was largely accepted and no recourse was necessary to
the issue of the 4 per cent honds.

The surplus revenues subsequently increased so rapidly that it was found necessary in a few months to begin
to vetire the continued bonds to prevent the accnmulation of cash in the treasury. Congress, however, by an acf,
approved July 12, 1882, authorized their exchange into new bonds bearing interest at 3 per cent per annum but
not redeemable until all redeemable bonds bearing a higher rate of interest should have been redeemed or called for
that purpose. About $305,000,000 of the new bonds were issued and a like amount of 3.5 per cents retired. The 3
per cents in turn were retived on account of the extraordinary receipts of the government in excess of expenditures,
and at the close of the period, June 30, 1890, there was outstanding of entire bonded debt only $711,313,110,
- making a reduction in annual interest ¢ hmroe. therum from $79,213,981 to $28, 997 603.

The changes of the bonded debt and annual interest cha,rge d}umg the dwade have been as follows:

7 .
. PRINCIPAL OU'TS! . R ST G .

Rateof PRINCIPAL OUTSTANDING- ANNUAL INTEARES'I CHARGE

CHARACTER OF SECURITIES. inter- s :
ext. 1890 1880 1890 1850

FL T U I $711,813,110 | $1,709,903,100 || 28,007,603 | $79, 218,981
War bonds issued from 1861 to 1863 ............ 6.0 235, 780,400 [ omneeoieiean 14, 146, 824
Refunding and resumption bonds 5.0 484, 864,900 . o...oo..o.... 24, 243, 245
4.5 108, 015, 750 250, 000, 000 4, 905, 709 11, 250,000
4.0 602, 297, 360 739, 347, 800 24, 091,804 29, 573,912

In addition to the bonded debt as above stated there are outstanding 6 per cent bonds of the national government
issued for the benefit of Pacific railways, for the payment of which, w1th all interest thereon, ﬂm government holds
a sec¢ond mortgage upon the properties of the roads.

The issue of bonds forthe pnrpose named was originally authorized by the act of July 1, 1862, which movided
that upon sufficient proof of the completion of 40 miles of such railway the Secretary of the Treasmy should issue
to the company United States bonds at the rate of $16,000 for every completed mile of road. These bonds were to
bear 6 per cent interest per annum,to be payable 30 years from their issue, and to constitute a fivst lien upon all the
property of the road, including the grant of every alternate section of public land, excepting mineral lands, to the
amount of 5 alternate sections per mile on each side of thé railway, granted the company by the same act.

The companies, however, failed to construet the roads as contemplated, and Congress, by an act approved July
2, 1864, authorized them to issue their'own first-mortgage bonds to an amount not exceeding the amount of bonds
gmnted by the United States, the lien of the United States to be subordinated to that of the bonds issued as above

by the railroads. The same act authorized the government to withhold one-half the charges of transportation on-

its account and to receive 5 per cent of the net earnings of the roads, to be applied to the payment of the principal
and interest of the subsidy bonds. Under this authority bonds were issued to the amount of $64,623,512, on which
the government paid 6 per cent to the holders of the bonds, crediting the railways with the tra,usporta.tlou charges
and 5 per cent of the earnings as provided by law as relmbursement

B |
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The receipts from these sources not being satisfactory to the government, an act was passed in 1878 providing
for a sinking fund to be established in the treasury of the United States and to be under the controlof the Secretary
of the Treasury. Into this fund was to be turned one-half of the whole amount of compensation found due to the
several companies for services rendered the government, the other half to be applied to the reimbursement of the
United States for amounts paid or to be paid in liquidation of the debt and interest on the bonds issued to them,
respectively-

In addition thereto, the Central Pacific and the Union Pacific were required to pay into the fund annually the
sum of $1,200,000 and $850,000, respectively, or so much thereof as would, together with the 5 per cent earnings
and the amounts due for services rendered the United States, constitute 25 per eent of the net earnings of each
road.

By the act of March 3, 1867, the Secretary of the Treasury was authorized to purchase for thb fund the
first-mortgage bonds of the rozbd

Concerning the tund, the United States treasurer, in his report for 1890, says:

In pursuance of instructions from the Secretary of the Treasury, United States 4 per cent bonds, amounting to $1,570,400, held for
the sinking fund of the Union Pacific Railroad Company, have been withdrawn and sold, and the proceeds invested in first-mortgage
Pacific railroad bonds, as authorized by the act of March 3, 1887 (24 U. 8. Stats., p. 488). Ifirstanortgage bonds, inclnding those purchased as
stated, and bonds purchased with funds derived from accrued interest on those previously held, have been added to the Union Pacifie
sinking fund to the amount of $2,648,500. As provided in the act named the first-mortgage honds so purchased are those that have been
made prior and paramounnt to the mortgage lien or other security of the United States, by which the advantage of first ;md second liens
is with the United States to the extent of the bonds so held.

First-mortgage honds amounting to $343,000, purchased - with acerued interest, have been added to the sinking fund of the Central
Pacific railroad.

The securities held June 30, 1890, for the sinking 11111([5 named, are a8 given herewith:

¢

TOBAL «eeve e aees e eeeem e #8, 617, 750 8,557,000 | _$12, 174, 750
CUTTONCY 68 - e ememeeeeeeanameammeeeenn V6 1, 043, 000 2, 548, 000 3,591, 000
Tour per cent congolg...o.ooooeaoiiaon. 4 2,908,250 |.ccieaiimiaannn. 2, 908, 250
Union Pacific first mortgage........... 4 2, 635, 000 344, 000 2,979, 000
Central Pacific first mortgage ......... 6 1, 149, 000 645, 000 1,794, 000
Central Branch Union Pacifie ......... [ 444, 000 5, 000 449, 000 .
Eastern Division Union Pacific........ 6 197, 000 10, 000 207, 000
Sioux City and Pacific...... RN G 169, 500 3, 000 172, 500
Western Pacific cooveeeieaniiiaaaans 6 72,000 2, 000 74,000

The following statement ShOWS‘ the obligations of the Pacific railways to the United States in 1890 and 1880
under the acts mentioned:

CHARACTER OF DEBT. 1890 1880 Increase.

$64, 623, 512, 00
60, 510, 699, 33

$064, 623, 512. 00
31, 380, 664, 52

Principal
Interest not roimbursed

$20, 180, 034. 81

‘Total
Sinking fund

125,134, 211, 33
12, 184, 709, 34

.............................. 96, 004, 176, 52 29, 130, 034. 81
12, 184, 709. 34

.. 16,945, 325. 47

112, 949. o()l ‘)9

QG 004, 176 52

Debt less sinking fund

The following statement shows in dctwll the bonds issued to the roads, the interest paid by the government,
the amount repaid by the several companies, the balance of interest paid by the United States, and the sinking
fund accumulated on June 30, 1890:

' Principal

NAMES OF RAILWAYS. outstanding.

Interest paid
by the
TUnited States.

Interest paid by
companies,
either In cash or
service.

Balance of in-
terest patd

by the
United States.

Sinking fund ac-
cumulated.

$84, 425, 263, 14

$23, 014, 563, 81

$60, 510, 699, 83

$12, 184, 700. 34

Central Pacific......ocouooooieaeoao.2)  25,885,120.00
Kansas Pacific. covueeiiiiciioiiinl ¢ 6,303, 000. 00
Misgouri Pacifie 27, 236, 512. 00
Central Branch Union Pacific 1, 600,000, 00
Wastern Pacific.c.ovo.oeaann. 1, 970, 560, 00

Sioux City and Pacific 1, 628, 320, 00

33, 547, 752. 07
8,587, 503. 09
35, 580, 090. 09
2, 173, 808. 26
2, 436, 767. 34
2,099, 342, 29

6, 724, 584, 80
8,797, 09187
12, 784, 768. 80
438, 704 68

9, 867. 00

165, 047, 16

26, 823, 167, 27
4,790,411, 72

29, 705, 321, 29
1,740,103, 58 -
2,497, 400, 34
1,934, 295. 13

3, 559, 897. 90
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FLOATING DEBT.

Of the floating debt on June 30, 1880, the amount without reserve was $267,964,722; that with an equivalent
reserve in cash, $145,648,164. On June 30, 1890, the amount without reserve was $267,648,559; with reserve,
$574,354,269.  Of the amount without reserve $14,000,000 represent at both periods an obligation due by the United
States to the naval pension fund, for which no bonds have ever been issued, but for which the government is under
obligation to pay to that fund 3 per cent per annum on the amount. There was also outstanding of debt without
reserve the old demand notes of the government unredeemed and that portion of the legal tender issue for which
1o reserve has been provided and the amount of fractional notes not yet redeemed.

 That part of the floating debt having an equivalent reserve in cash is composed mainly of certificates which
are.to a greater or less extent legal tender in the payment of debts, public and private. These certificates are
used for money, and have been issued as follows: gold certificates issued upon the deposit with the treasury of
gold coin or bullion at the rate of 5.8 grains of gold nine-tenths fine for $1, redecmable at sight, the coin or bullion
deposited to be held intact for the purpose of redeeming the certificates issued; silver certificates issued for silver
dollars, the treasury, under the act of February 28, 1878, purchasing at best rates obtainable not less than two nor -
more than four million dollars’ worth of fine silver bullion per month and coining it into dollars, each of 412.5 grains,
standard silver, issuing therecon certificates intended to circulate as money, the .coin to be held intact for their
redemption on demand. '

In addition to the gold and silver certificates there are government notes issued originally during the ecivil
war and known as “greenbacks” or legal tenders, being legal tender in payment of all debts except coin interest on
the publie debt and coin customs dues. The amount authorized and required is fixed by law at $346,681,016, but

+a fund of $100,000,000 in gold having been accumulated for their payment in 1878, which fund is still intact, notes
to that amount are included as debt having reserve. The certificates and notes circulate at par with all other
forms of money in use. .
MONETARY CIRCULATION.
.

In addition to coin and the notes above mentioned issued by the government direct there are in circulation
notes of national banks secured by the pledge of the United States bonds held by the treasury. Though not a
legal tender for general purposes, they circulate freely at their face value. .

As the paper circulation of the country is of government issue or based upon the credit of the government,
a statement is presented showing in tabular form the actual amount of all forms of paper money in circulation as
officially reported by the treasury for June 30 of every year from 1880 to 1890, to which is added the coin circulation
outstanding at the same periods as estimated by the director of the mint. It will be seen that the total circulation
of the country has increased from $1,016,260,154 in 1880 to $1,456,143,770 in 1890, an increase per capita from
$20.26 to $23.25. ;
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STATEMENT OF THE MONETARY CIRCULATION OF THE UNITED STATES OUTSTANDING AT THE CLOSE OF EACH

N FISCAL YEAR FROM 1830 TO 1890, INCLUSIVE.
- + Qutstanding Outstanding Outstanding Outstanding Outstanding
CHARACTER OF ISSUE. Tune 80, 1880. | Juno &0, 1881. | -Jume S0, 1883 | Juno B0, 1883. | June 30, 188.
Coin: .
(e (T N () U $308, 633, 996 $389, 452, 058 $450, 557, 400 $486, 930, 099 $501, 307, 747
SIlver AOLATS (6) « v e eemeee ettt ceceeae s aece s an e ceaam e 63, 734, 750 91, 372, 705 119, 144, 780 147, 255, 899 175, 865, 829
Silver £ractional PIECOS (0) « .« - cecmnevavoanearmceeeetaaaaaeaaanaeaan 78, 862, 270 80, 087, 061 80, 428, 580 80, 960, 800 75, 261, 528
e 451, 531. 016 560, 911, 824 650, 130, 850 715,146, 208 751, 925, 104
From which should be deducted coin held in treasury as reserve as follows : . .
For redomption of gold certificates (ZoI) evrurvemnoaeeiiiiiaiiinnnn 8,004, 600 5,782, 920 5, 087, 120 82,878, 640 98, 392, 660
TFor redemption of silver certificates (silver dollars).............. P, 12,374, 270 51,166, 530 66, 096, 710 88, 616, 831 119, 811, 691
Tor redemption of legal-tender notes (old) vvennnnoeiioieii o, 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000 100, 000, 000
b | TS 120, 478, 870 156, 949, 450 171, 133, 83 " 970,995, 471 318, 204, 351
; Leaving 0ot coin Iretlation .. «.oveee oo iee e eeeeee e ereene e e enepens 330, 852, 146 403, 062, 874 478, 097, 020 444,150, 827 433,720,753
k Notes and certificates : )
el -benader MOBOS -« - - - o o e o e e mr e nme e maeeeieaaaanaaan 346, 681, 016 346, 681, 016 346, 681, 016 346, 681, 016 346, 681, 016
TractiONAL TIOBES - - o e o e ceeeaee et ene e e e e e e e e e an 7, 214, 954 7,105, 953 7,047, 247 7,000, 690 6, 980, 061
National bank notes.....ocececeeoo.o.. ! e e erae e 344, 505, 427 355, 042, 675 358, 742, 034 356, 073, 281 | 839,409, 883
Ol ABIANATIOTOS +n -« v e e e e e e e e e et e e e e ma e ea e e eaanaen 60, 975 60, 535 59, 695 58,985 58, 440
GOM COTEIACREES - me e o e e o eeae e e et e e e e aaaean 8, 004, 600 5,782, 920 5,087,120 82,378, 640 98, 392, 660
SILVer COrtIACABES «u - v e aeee e e ceeeiaeeaaaee e aaaaaas 12, 874, 270 51, 166, 530 66, 096, 710 88, 616, 831 119, 811, 691
National bank certificates (act June 8, 1872) .. .o .oiveiriraraaaaennnnn. 14, 465, 000 11, 925, 000 13, 820, 000 13, 875, 000 12, 885, U()(l
Total paper eIrcUlation «..oee.vio e aaaaans 783, 306, 242 777, 764, 620 796, 983, 822 804, 184, 443 923, 808, 751
From which should be deducted: :
Legal-tender notes reserve for national bank certificates .............. 14, 465, 000 11, 925, 000 13, 320, 000 13, 375, 000 12, 385, 000
Fund for redemption national bank notes . cooovaeenriiiiiaiiiia.. 33,433, 234 47,592, 089 50, 794, 576 49, 821, 409 52, 021, 524
Tnallcoeveconennannne. e . 47,898,234 59, 517, 089 64, 114, 576 63, 206, 400 64, 406, 524
Leaving net paper eirculation. .. ....... ... . iiiiiiiiiiiiaea.. 685, 408, 008 718, 247, 540 782, 869, 246 880, 888, 034 859, 402, 227
Add net coin cirenlation as AbOVE «eomvevemeee e e 330, 852, 146 403, 962, 374 478, 997, 020 444,150, 827 483, 720, 753
Total circulation ........ et e ieeeene e 1,016, 260, 154 1,122,209,914 | 1,211,866,266 | 1,275,038, 861 1,208,122, 980
. o o Outstandin Outstanding | Outstanding | Outstanding | Ouistanding Outm‘::mdin iy
CHARACLER OF ISSUL. Tune 50, 1885. | Jtme 30, 1886. | June 30, 1887. | Jume 40, 1886, | Juno 50, 1889, |June 30, 1890,
Coin: .
GOML COIM () en e e m i cmeme e e eee e e e emeee e ncmenbmenea e ns $521, 849, 941 | $548,820, 031 | $560, 008,065 |  $595, 349,837 | $614, 008,860 | $620, 082, 449
R i L S € S 203, 884,381 | 283,728,286 | 266, 990, 117 209,708,790 | 838,502,660 | 360, 426, 466
Silver fractional PIEEES (@) . cveeeueeremrre o a e aiaiae e aann 74, 939, 820 75, 060, 937 75, 547, 7199 76, 406, 376 76, 601, 836 76, 825, 305
Total - eeuneecaicencaeann Nereremmmmesssansemevnoannmannaananan 800, 674, 142 857,104, 254 911, 545, 981" 971,465,003 | 1,024,172, 846 | 1,076, 184, 220
From which should be deducted coin held in treasury as reserve as follows: .
TFor redemption of gold coertificates (gold)......iveeeenn e 140,523,140 | 131,174, 245 121, 486, 817 142, 023, 150 154, 028, 552 157, 542, 979
Tor redemption of silver cortificates (silver dollars). .ccoeveaeeenuennas 139, 901, 646 116,977, 675 145, 543, 150 229, 401,772 262, 629, 746 301, 539, 751
i For redemption of legal-tender notes (£014) ..o mvnneneareeneenannns.s 100,000, 000 | 100, 000,000 | 100, 000, 000 100, 000,000 | 100,000,000 | 100, 000, 000
380, 224, 786 347,151, 920 367, 029, 967 471, 514,922 516, 658, 208 559, 082, 730
Leaving net coi eirculation............ 420,449,356 | 500,952,884 {  Ddd, 516, 014 409,950,081 | 507,514,548 | 517,101, 480
Notes and certificates:
Legal-tender notes .. 3486, 681, 016 346, 681, 016 346, 081, 016 346, 681,016 |. 346, 681, 016 346, 681, 016
Practional DOBeS ceenneemenmmeit i i aaaaal 6, 964, 175 6, 954, 087 6, 946, 064 6, 922, 643 6,916, 690 6,911, 511
National bank notes 318, 576, 711 311, 699, 454 279, 217, 788 252, 368, 321 211,378,963 187, 549, 848
Ol ACIANATIOES « aem v e e et e e e e e e e ae s 57, 950 57, 445 57,130 56, 807 56, 442 56, 032
GOl CeUIIEAON - - e e o eeeme vt eeee oo e e e e e et 140,323,140 | 131,174,245 121, 486, 817 142, 028, 150 154,028,552 | 157, 542, 979
SIIVEr COrtICATER oo o e e v e et e e e e aaaaaanan 139,901, 646 | 115, 977, 675 145, 543, 150 229,491,772 | 262,620,746 | 801,580, 751
National bank certificates (act June 8 1872) «voivereiaoennneaennnnn. 29, 785, 000 18, 500, 000 9,080, 000 14, 665, 000 16, 975, 000 12, 280, 000
Total PAPOr CireULation . - oo on oo oo et aeaeaeans 982,280,638 | 931,043,922 | 909,012,865 902,208,709 | 998, 666, 409 | 1,012, 561, 137
From which should be deducted : . ;
Logal-tender notes reserve for national bank certificates. ... ....... 29, 785, 000 18, 500, 000 9, 080, 000 14, 665, 000 16,975, 000 12, 280, 000
Fund for redemption national bank notes...... e ea———— 50,133, 936 70, 693, 820 106, 106, 263 98,929, 571 83, 681, 269 61, 238, 857
1 3 U 79,018,936 | 89,193,820 | 115,186,253 113,594,571 | 100, 656, 269 78, 518, 857
Leaving net paper eiretlation .« ocee.ve oot eaeeeann 902, 370, 702»} 841, 850, 102 793, 826, 612 878, 614,138 898, 010, 140 939, 042, 280
Add net coin eirculation 88 ADOVE. ... ..o oo en e e ae e aaeaaans 420,449,856 | 509,952,384 | 544, 516, 014 490,950,081 | 507,514,548 | 517,101,490
Total eirculation. ....co.oocooioilo.L O SR 1,322,820, 058 | 1,351, 802, 436 | 1,338,342,626 | 1, 378,564,219 | 1,405, 524, 688 | 1,456,143, T70

o Estimate of director of mint; hullion in the treasurv not included, of which there was in 1890 about $70, 000, 000
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The following table shows the amount of the combined debt, less sinking fund, by geographical divisions, in
1890 and 1880, and the increase or decrease therein:

COMBINED STATE AND LOCAL DEBT,
LESS SINKING FUND.
GEQGRAPHICAL DIVISIONS. Increase. Docrease.
™ 1890 1880

Ol +cemvmeememmseeneneniana e anane $1,135, 210, 442 $1, 123, 278, 647 $11,081,795 |-cemrienearenns
North Atlantic. .eooeveiineianiiiaeaianann, 467, 968, 615 540,840,207 fleeeeaaemonneanns $72, 871, 682
South Atlantic coveevnrmnimemmareiniiaiiaans 165,107, 113 167,919,910 fleeeeicenraennns 2, 812, 797
North Central «voveeieeiimmeeaririiniacainnns 320, 238, 281 246, 058, 507 T4, 179,774 |-emcumnmncinnacnn
South Central . 138, 255, 311 143,982,958 [leeacemmenoacan-s 5,727, 647
175 TSP 43,641,122 24,476, 975 10,164,147 |eceveermnnevonen

It will be noticed that the increase has been confined to the North Central and Western divisions, embracing
the more recently settled portions of the country,and where an increase of indebtedness would naturally be expected,
owing to the demand for public buildings and for the construction of new bridges, streets, and sewers, and water
and gas works to a greater relative extent than in a section longer settled, where such improvements had already

been made.

The following table shoWs the per capita of the combined state, county, munieipal, and school debt, I-GSS sinkin'g
fund, of the several states, tervitories, and the District of Columbia for 1890 and 1830, arranged according to their
- rank in 1890, with rank number for 1880, the lowest per capita being No. 1 in rank:

' 1890 1880 1890 1880
STATES AND TERRITORIES. P P §.ATES AND TERRITORIES. Per Por
Rank. cap?ga. Rank. cap?tl‘a. Rank. | capita. || BanK- | capita.
Wost Virginia ... I $3. 82 3 $2.65 || New Mexico 25 | $18.44 1 $0.71
017 ) PO, 2 3.69 2 0.81 || Idaho........ 26 18.89 9 7.05
Mississippi «.covviirnt i 3 4,66 6 4.8 |} MiSSOUTI.eeecnrareneiecainrececanncannnnnas 27 19.24 37 27.79
D i3 1335 U 3 7R 4 5. 56 18 9.89 (| ORI0.cecreraiicnimiiiiiieaeeieeneteaniaannat 28 19.35 30 16. 59
ToWa.eun.--- 5 5.90 8 5.01 | Minnesota ... 29 20.01 25 14.51
Wisconsin.... 6 6.19 14 9.19 || South Dakota.. 30 20,11 12 8.82
North Carolina . 7 6. 87 20 12.83 || Colorado....... 31 20. 41 31 18.67
[0 157« R 8 7.90 7 4.86 || North Dakota. 32 2L03 5 3.57
MiChIZAN . .neeveeen e 9 8.09 11 7.36 | Now Hampahire.....ccveemmeunmreeauananas 33 21. 64 39 31.10
‘Washington .. 10 9.00 4 3,19 || Montana.......... 34 22.09 33 19. 54
TexAB.ccvnrnnn 11 9.02 10 7.34 || Maine ....... 35 23. 60 41 35.81
Arkonsas. .. 12 9. 60 91| 13.37 || Wyoming.... 36 27. 14 17 9.88
Eentucky - cucveimveeriinniinneieannaion. 13 10.46 13 9,09 || KANSAS cecnrrerrversocentassonrenseacncasnan a7 28,47 27 15. 97
JIHNOIS ¢ o mvveiee et nes 14 10.94 26 15,07 || Nevada -veuernenerinciancnacnencronanacnns 38 29, 23 34 22.48
Georgia..... 15 11.03- 19 12.74 |i Louisiana.. 39 29.80 45 45, 60
Indiana.veenineniien i, 16 1115 15 9.28 1'Virgini& 40 30.70 38 30. 08
Vermont...oeiemeierinianiiiiann. 17 11.39 22 13.54 || Connecticut 41 3176 40 35. 33
South Caroling .vooovvieiiiiiiiiiaii o nn 18 11.55 23 1425 || New York..coeeaiiieiiiiiiiniiiiiineanen 42 33.64 42 43. 06
AlaDAMA. et e 19 12.51 24 14.26 || New JOr8ey. ccuveeeusnnetaaenrneeaaraaenns 43 .14 || 43 43. 66
California. 20 12.89 32 19.18 || Magsachusetts... .- 4 36,42 47 51,55
Penngylvania.....ccoviiiiiiiiiiiiiiiin, 21 13.51 35 25.08 i} Rhode Island'.eeeneneuneernnnn.. 45 37.75 46 46. 91
B L)1) R 22 14.67 29 16,56 | Maryland . ..coceeeeeieincninaaa 46 40. 46 44 44,31
Tennessee .... 23 16.71 36 26,42 | IES 0103 RN 47 49. 28 16 9.33
DEIAWEALE «evveriniireeiraerarmnnneaenanans 24 17.82 28 16.17 ,[ District of Columbia.......cooiiloniani... 48 85. 86 48 126. 66

CONSTITUTIONAL PROVISIONS RELATING TO STATE AND LOCAL DEBTS.

The provisions of the constitutions of the several states existing hl 1880 pertaining. to public indebtedness

are fully set forth in volume vir of the Tenth Census Reports, and need not be repeated here. The states of

Idaho, Montana, North Dakota, South Dakota, Washington, and Wyoming have been admitted to statehood since
1880, and the provisions of their respective constitutions on this subject are herewith given in full.

IDAHO.

ARTICLE VIII,—PUBLIC INDEBTEDNESS AND SUBSIDIES.

Srcrion 1. The legislature shall not in any manner create any debt or debts, liabiliby or liabilities, which shall singly or in the
aggregate, exclusive of the debt of the territory at the date of its admission as a state, exceed the sum of 1.5 per centum upon the
asgessed value of the taxable property in the state, except in case of war, to repel an invasion, or suppress insurrection, unless
the same shall be authorized by law for some single object or work to be distinctly specified therein, which law shall provide ways and

1rmo® o
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means, exclusive of loans, for the payment of the interest of such debt or liability as it falls dne; and also for the payment and
discharge of the principal of such debt or liability within 20 years of the time of the contracting thercof, and shall be irrepealable
until the principal and interest- thereon shall be paid and discharged; but no such law shall take effect until at a general election it shall
have been submitted to the people and shall have received a majority of all the votes cast for and against it at such election; and all
moneys raised by the authority of such law shall be applied only to the specified object therein stated, or to the payment of the debt
thereby created, and such law shall be published in at least one newspaper in each county, or city and eounty, if one be published
therein, throughout the state, for'3 months next preceding the election at which it is submitted to the people. The legislature may,
at any time after the approval of such law by the people, if no debt shall have been contracted in pursuance thereof, repeal the same,

Src. 2. The credit of the state shall not in any manner be given or loaned to or in aid of any individual, association, municipality,
or corporation ; nor shall the state, directly or indirectly, become a stockholder in any association or corporation.

Src. 3. No county, city, town, township, board of education, or séhool district, or other subdivision of the state, shall incur any
indebtedness or liability in any manner, or for any purpose, exceeding in that year the income and revenue provided for it for such year,
without the assent of two-thirds of the qualified electors thereof, voting at an election to be held for that purpose, nor unless, before or
at the time of incurring such indebtedness, provision shall be made for the collection of an annunal tax sufficient to pay the interest on
such indebtedness as it falls due, and also to constitute a sinking, fund for the payment of the prinecipal thereof within 20 years
from the time of contracting the same. Any indebtedness or liability incurred contrary to this provision shall be void: Provided, That
this section shall not be construed to apply to the ordinary and necessary expenses authorized by the general laws of the state.

Src. 4. No county, city, town, township, board of education or school district, or other subdivision, shall lend or pledge the credit
or faith thereof, directly or indirectly, in any manner, to orin aid of any individual, association, or corporation, for any mmnount or for
any purpose whatever, or become responsible for any debt, contract, or liability of any individual, association, or corporation in or out
of this state.

MONTANA.

ARTICLE XIII.—PUBLIC INDEBTEDNESS.

SmcTroN 1. Neither the state nor any county, city, town, munisipality, nor other subdivision of the state shall ever give or loan
its credit in aid of, or make any donation or grant, by subsidy or otherwise, to any individual, association, or corporation, or become a
subscriber to or a shareholder in any company or corporation, or a joint owner with any person, company, or corporation, except as
to such ownership as may acecrue to the state by operation or provision of law.

SEc. 2. The legislative assembly shall not in any manner create any debt except by law, which shall be irrepealable until the
indebtedness therein provided for shall have been fully paid or discharged; such law shall specify the purpose to which the funds so
raised shall be applied and provide for the levy of a tax sufficient to pay the interest on and extinguish the principal of such debt
within the time limited by such law for the payment thereof; but no debt or liability shall be created which shall, singly or in
the aggregate with any existing debt or liability, exceed the sum of $100,000, except in cases of war, to repel invasion, or suppress
insurrection, unless the law authorizing the same shall have been submitted to the people at a general clection and shall have
received a majority of the votes cast for and against it at such election.

SEc. 8. All moneys horrowed by or on behalf of the state, or any county, city; town, municipality, or other subdivision of the state,
shall be used only for the purpose specified in the law authorizing the loan.

Sec. 4. The state shall not assume the debt, or any part thereof, of any courty, city, town, or municipal corporation.

Sec. 5. No county shall be allowed to become indebted in any manner cr for any purpose to an amount, including existing
indebtedness, in the aggregate exceeding 5 per centum of the [value of the] taxable property therein, to be ascertained by the
last assessment for state and county taxes previous to the incurring of such indebtedness, and all bonds or obligations in excess of such
amount given by or on behalf of such counties shall be void. No county shall incur any indebtedness or liability for any single
purpose to an amount exceeding $10,000 without the approval of a majority of the electors thereof, voting at an elecmon to be provided
by law.

Sec. 8. No city, town, township, or school district shall be allowed to become indebted in any manner or for any purpose to an amount,
including existing indebtedness, in the aggregate exceeding 8 per centum of the value of the taxable property therein, to be ascertained
by the last assessment for the state and county taxes previous to the incurring of such indebtedness, and all bonds or obligations in
excess of such amount given by or on behalf of such city, ‘town, township, or school district shall be void: Provided, however, That
the legislative assembly may extend the limit mentioned in this section, by authorizing municipal corporations to submit the question
to & vote of the taxpayers affected thereby, when such increase is necessary to construet a.sewerage system or to procure a supply of
water for such mummp&hty which shall own and control said water supply and devote the revenues derived therefrom to the payment
of the debt.

NORTH DAKOTA.

ARrTICLE XII.—-PUBLIC DEBT AND PUBLIC WORKS.

SEc. 182. The state may, to meet casual deficits or failure in the revenue, or in case of extraordinary emergencies, contract debts,
but such debts shall never in the aggregate exceed the sum of $200,000, exclusive of what may be the debt of North Dakota at the time
of the adoption of this constitution. Every such debt shall be authorized by law for certain purposes to be definitely mentioned therein,
and every such law shall provide for levying an annual tax sufficient to pay the interest semiannually and the principal within 30
years from the passage of such law, and shall specially appropriate the proceeds of such tax to the payment of said prineipal and
interest, and such appropriations shall not be repealed nor the tax discontinued until such debt, both principal and interest, shall have
been fully paid. No debt in excess of the limit named shall be incurred except for the purpose of repelling invasion, suppressing
insurrection, defending the state in time of war, or to provide for public defense in case of threatened hostilities; but the issuing of
new honds o refund existing indebtedness shall not be construed to be any part or portion of said $200,000.

SEcC. 183. The debt of any county, township, city, town, school distriet, or any other political subdivision, shall never exceed 5 per
centum upon the assessed value of the taxable property therein: Provided, That any incorporated city may, by a two-thirds vote,
increase such indebtedness 8 per centum on such assessed value beyond said 5 per cent limit. In estimating the indebtedness
which a city, eounty, township, school district, or any other political subdivision may incur, the entire amount of existing indebfedness,
whether contracted prior or subsequent to the adoption of this constitution, shall be included: Provided further, That any incorporated
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city may become indebted in any amount not exceeding 4 per centum on sueh assessed value, without regard to the existing
indebtedness of sueh city, for the purpose of construeting or purehasing waterworks for furnishing a supply of water to the inhabitants
of such city, or for the purpose of econstructing sewers, and for no other purpose whatever. All bonds or obligations in excess of the
amount of indebfedness permitted by this constitution, given by any city, county, township, town, school distriet, or any other political
" subdivision, shall be void.

Src. 184. Any city, county, township, town, school distriet, or any other political subdivision inemrring indebtedness, shall, at or
before the time of so doing, provide for the collection of an annual tax sufficient to pay the interest and also the prineipal thereof when
dus, and all laws or ordinances providing for the payment of the interest or principal of any debt shall be irrepealable. until such debt
is paid. ' i

Smc. 185, Neither the state nor any county, city, township, town, school district, or any other political subdivision, shall loan or
give its eredit or make donations to or in aid of any individual, association, or corporation, except for necessary support of the poor,
nor subseribe to or bocome the owner of the capital stock of any associntion or corporation, nor shall the state engage in any work of
internal improvement nnless authorized by a two-thirds vote of the people.

SOUTH DAKOTA.

Armicre XII1.—PUBLIC INDEBTEDNESS,

SroTroN 1. Neither the state nor any county, township, or municipality shall loan or give its credit or make donations to or in aid
of any individual, associntion, or corporation, except for the necessary support of the poor, nor subseribe to or become the owner of the
capital stock of any association or corporation, nor pay or hecome responsible for the debt or liability of any individual, association, or
corporation: Provided, That the state may assume or pay sueh debt or liability when incurred in time of war for the defense of the
state. Nor shall the state engage in any work of internal improvement. .

Src. 2. For the purpose of defraying extraordinary expenses and making public improvements, or to meet casnal deficits or failure
in revenne, the state may contract debts never to exceed, with previous debts, in the aggregate $100,000, and no groeater indebtedness
ghall ho incurred exeept for the purpose of repelling invasion, suppressing insurrection, or defending the state or the United Statesin
war, and provision shall be made by law for the payment of the interest annually, and the principal when due, by tax levied for the
purpose, or from other sonrees of revenue; whieh law providing for the payment of such interest and principal by such tax or otherwise
shall Do irrepealable wutil snch debt is paid: Provided, however, The state of South Dakots shall have the power to refund the
ferritorial debt assnmed by the state of South Dakota by bonds of the statoe of Sonth Dakota.

Sge. 8. That the indebtedness of the state of South Dalkota, lithited by section 2 of this article, shall be in addition to the debt of
the territory of Dakota assumed by and agreed to be paid by South Dakota.

8rc. 4. The debt of any county, eity, town, school district, or other subdivision, shall not exceed B per centum upon the assessed
value of thoe taxable properby therein. )

In estimating the amount of indebtedness which a munieipality or subdivision may ineur, the amount of indebtedness contracted

“prior to the adoption of this constitution shall be ineluded. . ‘

Sue. 5. Any city, county, town, school district, or any other subdivision incurring indebtedness shall, at or before the time of 8o
doing, provide for the collection of an annual tax sufficient to pay the interest and aluo the prinecipal thereof when dune, and all laws or
ordinances providing for the payment of the interest or principal of any debt shall be irrepealable until such debt be paid.

WASHINGTON.

4
AxrrIicLy VIIL—STATE, COUNTY, AND MUNICIPAL INDEBTEDNESS.

SrerioN 1. The state may, to meet easual deficits or failures in revenues, or for expenses not provided for, contract debts, but such
debts, directand contingent, singly or in the aggregate, shall not at any time exceed $400,000, and the moneys arising from the loans
creating such debts shall be applied to the purpose for which they were obtained or to repay the debts so contracted, and to no other
purpose whatoever. ‘

Smo. 2. In' addition to the above limited power to contract debts, the state may contract debts to repel invasion, suppress
insurrection, or to defond the state in war, but the money arising from the contracting of such debts shall be applied to the purpose for
which it was raised, and to no other purposé whatever. ’

" 8zc. 3. Except the debis specified in sections 1 and 2 of this article, no debts shall hereafter o contracted by or on Dehalf of
this state, unless such debt shall be anthorized by law for some single work or object to be distinctly specified therein, which law shall
provide ways and means, exclusive of loans, for the payment of the interest on such debt as it falls due, and also to pay and discharge
the principal of such debt within 20 years from the time of the contracting thercof. No such law shall take effect until it shall, at
a genoral eleetion, have been submitted to the people and have received amajority of all the votes cast for and against it at such
election, and all moneys raised by authority of such law shall be applied only to the specific object therein stated, or to the payment
of the debt thereby created, and such law shall be published in at least one newspaper in each county, if one be published therein,
throughout the state, for 3 months next preceding the election at which it is submitted to the people.

Src. 5. The eredit of the state shall not in any manner be given or loaned to, or in aid of, any individual, association, company,
or corporation. I . ' .

SEc. 6. No county, eity, town, school district, or other munieipal eorporation, shall for any purpose become indebted in any manner
to an amount exceeling 15 per centum of the taxable property in sueh county, city, town, school district, or other munieipal
corporation, without the assent of three-fifths of the voters therein, voting at an election to be held for that purpose, norin cases
requiring such assent shall the total indebtedness at any time exceed 5 per centum on the value of the taxable property therein,
to be ascertained by the last assessment for state and county purposes previous to the incnrring of such indebtedness; excepb that in
incorporated citios the assessment shall be taken from the last assessment for city purposes: Provided, That no part of the indebtedness
allowed in this section shall be incurred for any purpose other than strictly county, city, town, school district, or other municipal
purposes: Provided further, That'any city or town, with such assent, may be allowed to become indebted to a larger amount, but not
excecding 5 per centum additional, for supplying such city or town with water, artificial light, and sewers, when the works for
supplying such water, light, and sewers shall be owned and controlled by the municipality. :
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Skc. 7. No county, city, town, or other municipal corporation shall hereafter give any money or property or loan its money or
credit to or in aid of any individual, association, company, or corporation, except for the necessary support of the poor and infirm, or
become directly or indirectly the owner of any stock in or bonds of any association, company, or corporation.

WYOMING.

SECTION 1. The state of Wyoming shall not in any manner create any indebtedness exceeding 1 per centum on the assessed value
of the taxable property in the state as shown by the last general assessment for taxation preceding, except to suppress insurrection or
to provide for the public defense.

Src. 2. No debt in excess of the taxes for the current year shall in any manner be created in the state of Wyoming, unless the
proposition to ereate such debt shall have been submitted to a vote of the people and by them approved, except to suppress insurrection
or to provide for the public defense.

Sec. 3. No county in the state of Wyoming shall in any manner create any indebtedness exceeding 2 per centum on the assessed
value of taxable propertyin such county, as shown by the last general assessment preceding: Provided, however, That any county, city,
town, village, or other subdivision thereof in the state of Wyoming may bond its public debt existing at the time of the adoption of -
this eonstitution in any sum not exceeding 4 per centum on the assessed value of the taxable property in such county, city, town, village,
or other subdivision, as shown by the last general assessment for taxation.

SEC. 4. No debt in excess of the taxes for the current year shall in any manner be created by any county or subdivision thereof or
any city, town, or village, or any subdivision thereof in the state of Wyoming, unless the proposition to create such debt shall have been
submitted to a vote of the people thereof and by them approved.

8ec. b. No city, town, or village, or any subdivision thereof, or any subdivision of any county of the state of Wyoming, shall in
any manner create any indebtedness exceeding 2 per centum on the assessed value of the taxable property therein: Provided, however,
That any city, town, or village may be authorized to create an additional indebtedness, not exceeding 4 per centum on the assessed value
of the taxable property thersin as shown by the last preceding general assessment, for the purpose of building sewerage therein. Debts
contracted for supplying water to such city or town are excepted from the operation of this section.

Sec. 6. Neither the state nor any county, city, township, town, school district, or any other political subdivision, shall loan or give
its credit or malke donations to or in aid of any individual, association, or corporation, except for necessary support of the poor, nor
subscribe to or become the owner of the capital stock of any association or corporation. The state shall not engage in any work of
internal improvement unless authorized by a two-thirds vote of the people.

SEc. 8. No bond or evidence of indebtedness of the state shall be valid unless the same shall have indorsed thereon a certificate
signed by the auditor and secretary of state that the bond or evidence of debt is issusd pursuant to law and is within the debt limit.
No bond or evidence of debt of any county, or bond of any township or other political subdivision, shall be valid unless the same shall
have indorsed thereon a certificate signed by the county auditor or other officer authorized by law to sign such certificate, stating that
said bond or evidence of debt is issued pursuant to law and is within the debt limit.

®

CONSTITUTIONS AMENDED SINOE 1880.

The states of Colorado, Iowa, New York, and South Oarolina have reported amendments of their respective
constitutions relating to public debt as follows:

COLORADO.
Section 6 amended so as to read as follows:

No county shall contract any debt by loan in any form except for the purpose of erecting necessary pnblic buildings, making or
repairing public roads and bridges; and such indebtedness contracted in any one year shall not exceed the rates upon the taxable
property in such county following, to wit: counties in which the assesied valuation of taxable property shall excesd $5,000,000, $1.50
on each $1,000 thereof; counties in which such valuation shall be less than $5,000,000, $3 on each $1,000 thereof, and the aggregate amount
of indebtedness of any county for all purposes, exclusive of debts contracted before the adoption of this constitution, shall not at any
time exceed twice the amount above herein limited, unless when in manner provided by law the question of incurring such debt shall,
at general election, be submitted to such.of the qualified electors of such county as in the year last preceding such election shall have
paid a tax upon property assessed to them insuch county, and a majority of those voting thereon shall vote in favor of i mcun‘ mg the debt;
but the bonds, if any be issued therefor, shall not run less than 10 years, and the aggregate amount of debt so contracted shall not at any
time exceed twice the rate upon the valuation last herein mentioned: Provided, That any county in this state whichhas an indebtedness
outstanding, either in the form of warrants issued for purposes provided by law prior to December 31, A. D. 1886, or in the form of
funding bonds issued prior to such date for such warrants previously outstanding, or in the form of public building, road, or bridge .
bonds outstanding at such date, may contracta debt by loan, by the issuance of bonds fop the purpose of liquidating such mdebtedness,
provided the question of issuing said bonds shall, at a general or special election called for that purpose, be submitted to the vote of
such of the duly qualified electors of such county as in the year last precedmw such election shall have paid a tax upon the property
assessed in such county, and the majority of those voting thereon shall vote in favor of issuing the bLonds. Such election shall be held
in the manner preseribed by the laws of this state for the issuance of road, bridge, and public building bonds, and the bonds authorized
at such election shall be issued and provision made for their redemption in the same manner as provided in said law.

IOWA.

The constitution of 1857, as amended, prescribes the limit of county and municipal indebtedness as follows::

Swec. 2. No county or other politicéyl or municipal corporation shall be allowed to become indebied in any manner or for any
purpose to an amount in the aggregate exceeding 5 per centum on the value of the taxable property within such county or corporation,
to be ascertained by the last state and county tax lists previous to the incurring of such indebtedness.
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NEW YOREK.

Article v1II, section 11, was amended November 4, 1884, to read as follows:

No county, city, town, or village shall hereafter give any money or property or loan its money or credit to or in aid of any
individnal, association, or corporation, oxr become directly or indirectly the' owner of stock in or bonds of any association or corporation;
por shall any such county, city, town, or village be allowed to incur-any indebtedness except for county, city, town, or village purposes.
This section shall not prevent such county, city, town, or village from making such provision for the aid or support of its poor as may
be authorized by law. No county containing a city of over 100,000 inhabitants, or any such city, shall be allowed to become.indsbted
for any purpose or in any manner to an amount which, ineluding existing indebtedness, shall exceed 10 per centum of the assessed
valuation of the real estate of snch county or city subjeet to taxation, as it appeared by the agsessment rolls of said county or city on
the last assessment for state or county taxes prior to the incurring of such indebtedness; and ail indebtedness in excess of suech
limitation, except such as may now exist, shall be absolutely void, except as herein otherwise provided. No such county or such city
whose prosent indebtedness exeeeds 10 per centum of the assessed valuation of its real estate subject to taxation shall be allowed to
become indebted in any further amount until such indebtedness shall be reduced within such limit. This section shall not be construed
to prevent the issuing of certificates of indebtedness or revenne honds issued in anticipation of ‘the collection of taxes for amounts
actually contained or to be contained in the taxes for the year when such certificates or revenue bonds are issued and payable out of such
taxes. Nor shall this section be construed to prevent the issue of bonds to provide for the supply of water, but the term of the bonds
issued to provide for the supply of water shall not exceed 20 years, and a sinking fund shall be created on the issuing of the said bonds
for their redemption Dby raising anunally a sum which will produce an amount equal to the sum of the principal and interest of said
bonds at their maturity. The amount hereafter to be raised by tax for county or eity purposes in any county containing a city of over
100,000 inhabitants, or any such city of this state, in addition to providing for the principal and interest of existing debt, shall not in
the aggregate exceed in any one year 2 per centum of the assessed valuation of the real and personal estate of such county or city, to be
ascertained as prescribed in this section in respeci to county or city debt.

SOUTH CAROLINA.

Article 1x, amended in 1884 by addition of section 17, is as follows:

SEc. 17. Any bonded debt hereafter incurred by any county, municipal corporation, or political division of this state shall never
exceed 8 per cent of theassessed value of all the taxable property therein.

Section 14 of same article was amended in 1886 to read as follows:

SEG. 14, Any debt contracted by the state shall be by loan or state bonds or stock of amounts not less than $100 each, bearing
interest payable semiannually, and payable within 50 years after the final passage of the law authorizing such debt. A correct
registry of all such bonds oy stock shall be lkept by the treasurer in numerical order, so as always to exhibit the number and amount
unpaid and to whom severally made payable.

STATE DEBT.

The statisties of state debt have been compiled from the reports of state officers, and they show the indebtedness
of the several states for each year from 1880 to 1890. The text and tables in every case have been approved by the
proper state officer, or no objection has been made thereto after ample opportunity afforded him for so doing.

The indebtedness includes the amount for which bonds have been issued and are outstanding; the amount due
by the state to school or other funds, whether bonds have been issued therefor or not; the arrearages of interest,
and all indebtedness of a temporary nature as tar as reported. The sinking fund for which credit is given consists
only of such an amount of cash, bonds, or stocks as has been specifically set apart by law for the redemption of
the debt at its maturity. Several of the states hold bonds and other productive asséts, the income of which is -
applied to general purposes. A full list of such assets follow the detailed statement of state indebtedness.

The amount of the state indebtedness, less sinking fund, herein reported for 1880 is somewhat in excess of
that reported by the Tenth Census. This increase arises mainly from including in this statement the indebtedness
of the states to their respective school and other funds, which the states, though admitting a liability therefor,
had not included in their published debt statements. No objection to thus including them has been received
from any state. ‘

In addition to the increase from this source there have been changes as follows: .

ARKANSAS.—A large amount of redbemed scrip, bonds, ete., purchased by the state treasurer and held in his
custody without cancellation, not heretofore treated as a debt, is here charged as such. Until the securities are
canceled and retired they should be treated as part of the debt, but with proper explanation.

Di1sTrIOT OF COLUMBIA.—In the Tenth Census Reports the amount is included in the table of municipal
indebtedness.

MARYLAND.—In the statement of the debt of Maryland for 1880 credit was given the state for a large amount
of bonds on hand but not belonging to the sinking fund. The bonds are still held by the state, but they do not
properly constitute a part of the sinking fund, and are therefore omitted from this statement for the sake of
uniformity in comparing the indebtedness of this state with that of other states.
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Mi1ssoURL—The Census Reports for 1880 did not include as a part of the state debt certain bonds issued to
the Hannibal and St. Joseph Railroad Company, though the liability of the state for their amount under certain
contingencies was admitted. Since that time the state has provided for the bonds, and to properly show the
changes in the debt the amount is added to that reported for 1880.

NorTH CAROLINA.—The Census Reports for 1880 include only the new bonds issued in funding the old debt,
but other bonds to a considerable amount were subsequently issued for a lilkke purpose. Therefore to more exactly
express the debt, the amount of old bonds outstanding in 1880 and bmce refunded or otherwise provided ior is
included as a part of the debt for that year.

PENNSYLVANIA—~Credit was given in the Census Reports for 1880 for certain bonds not technically in the
sinking fund, which are omitted in this statement.

TENNESSEE.—The Census Reports for 1880 did not include as a part of the sta,te debt certain indorsed railroad

bonds and bonds then outstanding, issued to the United States to pay for railroads, the liability for which has
since been admitted by the state. They are included in this report as a part of the indebtedness for 1880.

VIRGINIA.—T0 the amount of debt as reported by the Tenth Census there has been added the interest overdue
at that time, not then included as a part of the debt, but which has since been recognized and provided for by the
state.

In most of the states reducing their indebtedness during the decade the reduction has been accomplished by
applying to the extinguishment of their obligations he revenues not needed for current expenses. In a few
states, however, the apparent decrease of the debt has arisen from the enforced refunding of the old debt into a
new one at a discount varying from 15 to 60 per cent, as follows:

' Rate of | Amount of
BTATES. discount. digcount.
Potal.oeeeoeaiaiiaaaenas eeamimaneaaa. demeeanea-.| $32,078,716
VIEEINIR < eea e maemenvmmences reeeeeenaanns 20050 | 5,857,443
North Carolina 15 to 40 7,859, 209
South Carolina 50 265, 916
LONIBIANA . e e ev e iee e iinaee e aca e 60 8,191, 148
TONNOBEEO < e n o emacateiia i rara i anm e Ahout 45 11, 000, 000

Taking from the amount of decrease in all the states the amount thus arising from the discount in refunding,
there is left as paid by cash or increase of sinking fund $35,572,990.

The following table shows the per capita rank of the several states, territories, and the District of Columbia
for debt, less sinking fund, of the state proper in 1890 and 1880, the state having the lowest per capita debt in 1890
being classed as No. 1 in rank:

1890 1880 1890 1880
BTATES AND TERRITORIES. P Por STATES AND TERRITORIES. Per Por
Rank. cap?tra. Ranle | oonita. Rank. | oovita. || R90E | copita,
(@ Jeeeeeannnn 1 $0,06 || South Dakota....counun- [ 23 $2. 65 (@ feenennecnn .
1 $0. 01 18 2,93 || MissisSippi cveeeeneannnn U 24 2.72 19 $2.04
2 0.13 3 0.34 || Massachusetts..eeewenua- N 25 3,25 38 11, 66
3 0. 24 10 | - 0.97 || North Dakota 26 3.85 || (@) |eewieeeen-
‘West Virginia... 3 0. 24 2 0.21 || Indiana .. 27 3.89 16 2.53
Hlinois «..oemnui.n.. 4 0,81 5 0,47 {| MISBOUT wnnrieeccrennaaactaansasemanss .- 28 4.39 34| 0,00
New York....... 5 0,38 12 1.51 || Novth CArolNA « «oveeaeeennmcraaaananenas 29 4.76 37 11.02
Vermont......... i 0,45 4 0,45 30 5.01 31 7.98
New Jersey..... 7 0.71 6 0,57 || MAING - eennneanenmeneamenmauemmcnmeceanennnn 81 5.25 33 8.49
Pennsylvania.... 8 0.77 21 8,94 || DOLAWATS aneremmceammmeeccaemmmameme e cnnnnn 32 5.27 27 6.18
TCANSAG «oeoeeeendanameaneian e s 9 0.78 11 1.00 || Wyoming ... 32 5.27 9 0.82
Washington ....ooooooiiiiiiiiiiii L 10 0. 86 1 T PO NEW MOKICO - ceaemcanarmammenanamaaaaesn 33 5,06 11 (@) jeeiewenen-
* Kentucky e 1 0. 90 T|v 0.86 || GROTEIf.avaeenrenmmannremaannaeceanees 34 5, 69 98 6,43
RhodeTsland -.oo.nnvriiviiiiiiiiiaiann.. 12 1.22 26 6.15 || South Carolina 85 6. 04 30 7.51
Montana. . ..ovemniin it 13 1.27 13 1,79 || New Hampshire ...ceveeiimmaniaiaians 36 7.156 36 10.46
14 1.36 14 1.87 || Arkansas 87 7.69 32 8.46
15 1.46 8 0.75 || Maryland......- 88 8. 09 39 11.89
16 1.72 29 6.94 || Alabama......-.- 39 82|, 3 980
17 1.93 22 3.55 || Nevada .c...-.- 40 11.13 25 6.03
18 1.94 20 3.13 || Tennessec 41 11.14 40 10.97
California. 19 2.09 23 3.62 || ATIZONA < -eneremmrrenremannnes 42 12.70 || (@) |eceneennnn
Michigan . 20 2.54 15 1.99 {| Louisiana 143 14.31 42 24.04
Idabe.... . e m——— a1 2.59 17 9,54 || Virginia:coocmeeereneonneas 4 20. 67 41 . 21,66
FLOTIAR +eemeeamiaa et e eeaae e 22 2. 64 24 4.36 || District of Columbia 45 85.86 43 126.68

SN d W
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The following table shows, by geographical divisions, the amount of debt, less sinking fund, of the states proper
in 1890 and 1880, and the increase or decrease therein:

GREOGRAPHICAL DIVISIONS. . 1890 1880 - Increage. Decrease.
b $228,097,380 | $207,244,005 |oeovuneernnne. $08, 246, 706
North Atlantic .......oooeiiie i annas 25, 140, 357 58,037,744 |caevmmnananns 33, 797, 387
South Atlantic ... ..o i 89, 652, 873 101, 406, 473 11, ’75_3, 600
North Central .....oo.oooioiiiiiiiiiiiiiaaas 41, 656, 112 49, 085, 648 7,429,536
South Central ... 66,281,194 . 83,468, 995 17,187, 801
Western ..... e, . .. 6, 266, 853 4,345, 235 $1,921,618 |eveciienconaians

CASH AND PRODUCTIVE ASSETS OF THE SEVERAL STATES.

Following the tables of state indebtedness will be found & detailed statement of the cash and productive assets
held by the several states each year from 1880 to 1890 for which returns have been received.

The amounts have been compiled from official reports and verified in every case by the proper state officer.
They show an aggregate of $191,257,750 for 1890. Of this amount, $45,999,213 is for sinking funds, and the

remainder is generally held for schools, the income from which in some states furnishes a large portion of moneys

expended for educational purposes. The total amount consisted of $40,701,463 in cash and $150,5566,287 in securities
worth, it is thought, a preminm in the market. The anditor of Virginia declares that the college funds reported for
that state form no part of the assets of the state, but belong to the respective colleges holding them. As these
colleges are partially supported by state appropriations, the funds are included in this table.

The value of land is not included in the table, except that of some small parcels acquired from foreclosure of
mortgages, although several of the states own large tracts of land, generally the-gift of the United States
government. . .

The large and inereasing value of these funds has given to them no httle 1mp0rtzmce as a factor in the financial
condition of the several statps where they exist.

Several of the funds report among their productive assets bonds of the state on which they draw interest as on
other securities. These bonds are sometimes the ordinary negotiable bonds of the state; sometimes they are
obligations issued for the specific use of the funds and are not negotiable, and in other cases the amounts reported
represent only obligations of the state implied by the constitution or laws. Nonnegotiable obligations issued to
the funds and implied obligations have been treated as floating debt, and in cases where funds have claimed them
as part of their assets the obligations have been so reported to show the true condition of the funds.

The following table shows the several states, territories,and the District of Columbia in the order of their rank
a3 to amount of cash and productive assets in 1890 and 1880, the highest being No. 1 in rank:

1890 1880 1890 1880
STATES AND TERRITORIES. BTATES AND TERRITORIES.
Rk, | Amomt of | ik, | Amowntof | Rank, | Aot of || ran, | Anowst of
Massachusebts ....oooeemieiaat. 1| $26, 208,273 1| $15, 625,350 25 $2, 537, 972 21 $2, 809, 689
Now York...oovimiiienennenvann.. 2 17, 415, 812 2 11, 056, 622 26 2,151, 936 33 386,078
Minnesoba .ooenioiiiiiianaaaaas 3 13, 336, 238 ] 5, 880, 527 27 2, 045,339 38 87,997
Pennsylvanit. .. e.veeiieeiiioaaa. 4 10, 995, 741 3 9,148, 114 28 1,783,385 25 1, 695, 014
TOENE wnennenrnenneenennmmnneennnns 5 9, 223, 215 8 5,131, 040 29 1, 441, 940 30 845,210
Virginda coeeeoiineeaiiiinaiaa 6 9,088,102 4 6,213,110 || Rhode Island .o vovverennaanaaanaois 30 1,358,309 26 1, 275, 041
California 7 7,831, 371 13 4,413,098 || Delaware ............ 31 1, 333, 553 27 1, 239,705
Maryland 8 7,640, 413 12 4,449,466 || Florida .......coeen.. 32 1, 146, 258 31 : 695, 086
Xansas ..... 9 6,713,199 22 2,805,584 || Wost Virginia..... 33 1,071,592 32 657, 610
Michigan y 10 6, 466, 576 6 5,435,146 || South Carolina. . 34 315,137 35 261, 195
WISCOMSIN «ec e eereneacner vannen il 5,625,768 || 10| 4,755,002 || North Caroling -.eeenreueenanann..| 35 262, 927 36 118,793
Tlinois : 12 5,688,068 ||+ 14 3,597,287 || Vermont......o.oo.oo... e 253, 209 34 349, 341
O Ti R T 13 5, 362, 802 11 4,488,535 || Now Hampshire................. e 202, 061 37 116, 271
[ 3 14 4, 950, 259 7 5,220, 609 || Montana..coceeo.-. 3 187,181 (@)
New Jersay... 15 4, 829, 235 9 4,993,791 || North Dakota ’ 104, 792 (@)
TOWa weevnnnnn e 16 4, G33, 858 15 8,591,853 || Maine .ceeeevennn.. 62,678 28 1,285,573
ATKATIBAS -+ eereamaeisnennanneanns 17 | 4,020,734 23 1,828,711 || TAARO <o euveneeeenaneiaananne. ; 33,864 [|........ (@)
Missouricueeeeninnn. [ 18 4, 584, 484 16 3,548,517 || South Dakota..ceeeeeeneancnnnnn, 10,058 ||........ (@)
Nebraska ... 19 3, 810, 690 29 956,866 || Arizoma ........... ; (@) (@)
Alabama.... 20 3, b56, 673 19 3, 294, 826 || Distriet of Columlna. () (@)
Tennesses .... .. 21 3, 393, 266 17 3,525,203 || New Mexic0.uaaenn.... (@) (a)
Mig8igBlpD e cunimrnacranacn s 22 3,134, 473 .20 3,207,408 || THah ... i (@) (@)
Connecticub ....... wrnmmnnaraanaans 23 3,128, 005 18 | | 3,208,659 || Washington ....oveeniviiineeneiensaeennnns (€ JE | . (@)
(e 15 7: 4T SRR 24 2, 683, 204 24 1,747,876 |} Wyoming ........oiiceerimmnnneansfons s @  feeeeennn (@)

« Have no funds.
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~ The following table shows., by geographical divisions, the amount of cash and productive ascetsheld by the
several states, territories, and the District of Columbia in 1890 and 1880, and the increase therein since the latter
date:

GEOGRAPHICAL DIVISIONS. 1890 1880 Increasoe.
TOBAL « o e, $191, 257, 750 $120, 542,488 $61, 715, 262
North Atlantic cvvvrenn i iii i iiiieiianan G, 453, 323 47,008,771 17, 354, 652
South Atlantic. .ocoevive oo inniiii i aaan 23, 547, 306 15, 382, 841 8,164, 625
North Central .. ..l 61,286,862 39, 840, 616 21, 446, 246
South Central. . ceoneien oo caaas 28, 278, 608 21,487, 876 6,790, 692
A TS 1) o AP 13, 691, 631 5, 732, 384 7, 959, 247

COUNTY DEBT.

The statistics of county indebtedness for 1890 have been compiled from reports received at this office from
county officers. They embrace the indebtedness of 2,703 counties, being all in the United States organized on
June 1, 1890, and the amount in each has been verified and approved by the proper county officer, and his
approval is on file in this office. The figures for 1880 are from the reports of the Tenth Census without change.
~ The following table shows, by geographical divisions, the amount of county debt, less sinking fund, for 1890
and 1880, and the increase or decrease therein:

GEOGRAPHICAL DIVISIONS. 1890 1880 Increase, Decrease.
] 2 $145, 048, 045 $124 105,027 $20,943, 018
North Atlantic .oevociieinnienncirenannenens 27, 585, 070 31 .)7(‘ 082 Jecemeriiaians
South ATlaNtiC. . wenmeenaeaenennenenaan eaenes 7, 825, 561 7,013,875 811, 686
North Central . 69, 110, 453 54, 380, 041 14,729, 512
South Central. ... coore i iceiinmenmnean 19, 177,151 18, 496,123 681,028 |ioeeeeiiiianae

WeStern . .. 21, 349, 810 12, 638, 056 8,711,754

MUNICIPAL DEBT.

The statisties of municipal indebtedness embrace the amount of indebtedness of every city, village, borough, -
town, township, fire, water, or irrigation district, precinct, and plantation in the United States, being, as far as
known to this office, all the political divisions of the state less than county having power to contract debt, exeept
the school district, and the poor district of Pennsylvania, hereinbefore mentioned.

On June 1, 1890, there were in the United States 26,822 of such municipalities. To every one a schedule of
inquiry was sent by this office, asking the amount of bonded debt, floating debt, and sinking fund; also the object
or purpose for which the bonded debt was incurred, when it was issued, the rate of interest, and the date of maturity.
Of these places 7,719 reported debt as herein given, 19,089 reported no debt, and 14 failed to make any return. The
latter are small pl(we‘:, and probably had no debt to report

After compiling these schedules a statement was sent in every case to the proper local officer showing amount
as compiled for his municipality, and in every case his signature is on file in this office certifying to the correciness
of the figures as herein published, or he has made no objection thereto after ample opportunity for so doing.

The following table shows the amount of municipal debt, less sinking fund, by geographical divisions, ior 1890
and 1880, and the inerease or decrease thercin during the decade:

GROGRAPIICAL DIVISIONS. ° ' 1890 1880 Increase. Decrease.
b7 7 N O $724, 463, 060 $684, 348,843 | $40, 114,217 | oeoiiivininnns
North Atlantic . .....cooo oo -405, 572, 083 445,423,024 |.iieiiinniaaa..
South Atlantic .. .. 67, 610, 380 59, 361, 194 8, 249, 186
North Central -.. ceae . 184, 219, 923 130, 897, 630 53, 322, 203
South Canmtral - ..n.eneenn e cea e e ernaa e 52, 576, 623 41, 956, 381 10, 620, 202

AL o 14, 484, 051 6, 700, 764 7,174, 287
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SCHOOL DISTRICT DEBT.

The statistics of school district indebtedness for 1890 have been compiled by this office from special or annual
reports of the principal educational officer of each state furnishing such information or from special returns
received from school distriets, to which 150,000 schedules of inquiry were sent.

The report of indebtedness is made up by counties, and will be found in connection with the recapitulation of
county and municipal indebtedness. Several of the sta,te%, having adopted the town or county system for schools,
make no separate report of school indebtedness, hence appear in these tables as having no debt. It will be seen
that in the aggregate the debt as reported has increased from $17,580,682 in 1880 to $36,701,948 in 1890.

' The figures for 1880 are from the reports of the Tenth Ceénsus.

The following table shows the amount of school distriet debt, by geogrmphleal d1v131ons, for 1890 and 1880, and

the increase or decrease therein during the decade:

GEOGRAPHICAL DIVISIONS. 1890 ‘ 1880 Increase. Deerease.

B o1 7 B s $36, 701, 948 $17, 580, 682 $19,121,260 |oceiiieeiiinan.
North Atlantic.....oooneiiiiiiiiiis cieiaiian, 9, 671, 105 4,902, ’)97 4,708,508 | .. l..oooo.oo..
South Atlantic. . ...t 18,269 138,308 |eemeceiniananan, $120, 069
North Central ... oo iiniieaiaa 25, 2.:1 793 11, 694, 288 13,557,500 feeveciircananans
SouthCentral.......oiemimrinimiie e 220,343 61, 509 168,834 |.ieiiiiaaeiinns
VY3753 ¢ AP 1,540,408 783, 520 756, 488
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SUMMARY, BY STATES AND GEOGRAPHICAL DIVISIONS, OF THE COMBINED DEBT, LESS’ SINKING FUND, OF THE
SEVERAL STATES, COUNTIES, MUNICIPALU‘IE% AND SCHOOL DISTRICTS FOR 1890 AND 1880.

TOTAL COMBINE;‘)U];I%I:{T, LESS SINKING POPULATION, Pi}‘gTiin' 1;; ’;)It‘ STATE DEBT.
GEOGRAPHICAL DIVIBIONS. i
1890 1880 . 1890 _ 1880 1890 1880 1890 1880
TOEAL e e e eenanaaas $1, 185,210,442 | 41,123, 278, 647 62, 622, 250 50, 155, 783 $18.18 | $22.40 $228, 997, 389 $297, 244, 095
North Atlantio ...........oooonnn 467, 968, 615 540, 840, 297 17, 401, 545 14,507,407 ||~ 26.89 37.98 25, 140, 357 58, 937, 744
Maine.... . 15, 600, 777 23, 235, 980 661, 086 648, 936 23. 60 35.81 3, 470,908 5,511,871
New Hampshire. ... 8,148,362 10, 792, 583 376,530 346,991 21, 64 31.10 2,601,019 3, 620, 613
Vormomt...euuuouneaaaaa.. 3,785,373 4,499, 188 332,422 332, 286 11.39 13,54 148,416 151, 020
Massachusetts. .. ............ 81, 550, 027 91, 909, 651 2,238, 943 1,783, 085 36.42 51.55 7,267, 349 20,785,216
Rhode Island ................ ’ 13, 042, 117 12, 971, 063 345,506 276, 531 3775  46.91 422, 983 1,700,736
. Conneeticut ..... . 23,703,478 | 22,001, 661 746, 258 622, 700 31.76 35.33 8,740, 200 4, 067, 600
Now York-eeeevmenniinaaa. 201, 763, 217 218, 845, 804 5, 997, 858 5,082, 871 33. 64 43.06 2, 308, 230 7,669, 222
Now Jersey.-cuuewuann.. 49, 333, 589 49, 382, 675 1,444,038 1,181,116 84.14 43.66 1,022, 642 649,248
Pennsylvania ....ooo.oooo.... 71, 041, 675 107, 201, 692 5,258, 014 4,282, 891 13,51 25.03 4,068; 610 18, 883, 218
South Atlantic. ... . .cooooooaoi. a, 107,113 167 919, 910 8, 857,920 7,597, 197 18.64 22,10 89, 652, 873 101, 406, 473
Delaware oo ooeeeeaoeaaaoa.. 2, 919, 084 2, 371, 296 168,493 | 146, 608 17.82 16. 17 887,573 905, 461
Maryland. . . .. 42, 175, 408 41, 429, 179 1,042,390 034, 948 40. 46 44,81 8,434, 368 11, 118, 866
District of Columbia ........ 19,781, 050 22, 408, 323 230, 392 177, 624 85.86 |  126.66 19, 781, 050 22, 498, 323
Virginia ..ooooooooiL O 50, 837, 815 45, 518, 776 1, 655, 980 1,512, 565 30.70 30. 09 34,227,234 82, 764, 200
Wost Virginia . ....oo...o.... 2,532, 460 1, 640, 935 762, 704 618, 457 3.32 2.65 184,511 127,511
North Carolina . ............. 11,117, 445 17, 962, 535 1,617,947 1,399, 750 6.87 12,83 7,703,100 15, 422, 045
South Carolina. . 13, 205, 687 14, 185, 060 ' 1,151,149 | 995, 577 .55 14.25 6,953, 582 7,478,293
GOOTEIR e eee v eeecaaaanenn, 20, 272, 095 19, 648, 265 1,837, 358 1,542, 180 11.03 12,74 10, 449, 542 9, 917, 862
Floridf «coeeeeecnecnnnnnnnn. 2,176, 619 2, 665, 541 391,492 269, 493 5,56 9,89 1,031,913 3,173,912
North Central .oceeeonen... e 320, 288, 281 246, 058, 507 22, 362, 279 17,364,111 14.32 14.17 41, 656,112 49, 085, 648
(0] 1 S 71, 065, 386 53, 044, 175 3,672,316 3,198, 062 19,35 16. 59 7,135, 806 10, 022, 721
Indiana . .covviiennenaianann.. 24, 442, 631 18, 352, 649 2,199, 404 1, 978, 301 11,15 9,28 8, 588, 059 4, 996, 090
TN0i8 < cveee e . 41, 841, 649 46, 388, 888 3, 826, 851 3,077, 871 10,94 15. 07 1,184, 907 1, 446, 466
Michigan 16, 041, 928 12, 055, 902 2,093, 889 1, 636, 937 8.09 7.36 5,808, 294 3,252, 758
‘Wisconsin .. . 10, 440, 580 12, 085, 984 1, 686, 880 1,315, 497 6.19 9.19 2, 295, 391 2, 462, 049
26, 050, 929 11, 398, 433 1,301,826 780,778 20. 01 14.51 2,230, 482 5,417, 369
11, 275, 319 8, 137,767 1,911, 896 1, 624, 615 5.90 5.01 245, 435 545, 435
51, 557, 568 60, 263, 761 2, 679,184 2,168, 880 19.24 27.79 11,750, 832 19, 509, 000
3, 842, 790 131,726 182, 719 . 36, 909 21,03 3.57 708,769 }eeevennrcmnnaannn
South Dakotfteweaeeoueonnn... 6, 613, 707 867,134 328, 808 98, 268 20111 ° 8.82 -~ 8TL 600 |aeeemniaaannaae.s
Nebraska - ....ceceeiaaaan... 15, 536, 772 7,489, 974 1, 058, 910 452, 402 14. 67 16.56 253, 879 439,799
KADBAS ¢eenrenneeraamannn... 40, 629, 022 15, 912, 114 1,427, 096 996, 096 28.47 15.97 1,119, 658 903, 961
South Central..........o......... 138, 255, 311 143, 982, 958 10, 972, 893 8,919,371 12. 60 16.14 66, 281, 104 83, 468, 096
Kentieky. .o eoeeeann ... 19, 432, 885 14, 982, 449 1,858, 635 1, 648, 690 10. 46 9.09 1,671,183 1,094,424
TONNEESEE oo vmeannnnnnn 29, 543, 843 40,750, 187 1,767, 518 1, 542, 359 16.71 26, 42 19, 695, 974 30, 802, 668
Alabama.. ... . 18, 930, 867 18, 007, 774 1,513,017 1, 262, 605 12.51 14.26 || . 12,413, 196 12,370, 994
Mississippi 6, 011, 847 4, 955, 789 1, 289, 600 1,181, 597 4.66 4.38 3,508, 009 3,324,084
Loudsiana .. ................. 33, 335, 407 42, 865, 471 1,118, 587 939, 946 29. 80 45. 60 18, 008, 585 23, 437, 640
S T T 20, 172, 063 11, 688, 198 2,235, 523 1, 591, 749 9.02 7.3¢ 4,817,510 5, 650, 213
Oklahoma. ..o oiee i i e (157 3 DR | RO SRR, e
ATKADBAB . ¢ o eaiiaa. . 10, 828, 809 10, 783, 140 1,128,179 802, 525 9. 60 13.37 | a8,071,782 b6, 788, 972
WOREBIT - e meeeeeeeeen. 43, 641,122 24,476, 975 3,007,613 |- 1,767, 697 1441 | 13.8 6,260, 863 4, 346, 235
2,018, 893 765, 248 182,159 39, 159 22. 09 19. 54 167, 815 70, 000
1, 647, 381 205, 462 60, 705 20, 789 27. 14 9.88 320, 000 17, 000
8, 411,027 3,627,742 412,198 194, 327 20. 41 18. 67 509, 851 146, 338
. 2, 831, 538 84,872 153, 598 119, 566 18.44 0.71 870,000 [.eoerevennn.. c———-
2, 9317, 971 377, 501 59,620 | 40, 440 49.28 9.33 757,159
767, 501 116, 251 207, 905 143, 963 3. 69 (L2 |
Nevada .... 1,337, 501 1,399, 765 45,761 62, 266 29, 23 22,48 500, 5256 375, 242
TARKO c et et e . 1,504, 333 229, 882 84, 385 32,610 18.89 7.05 218, 493 82, 944
Washington ....o......oo.... 3, 145, 658 239, 311 349, 390 75,116 9.00 3.19 300,000 Jecaiinaanaaanans
Oregon ....... meme mmneaan. 2, 479, 860 848, 502 313, 767 174, 768 7.90 4,86 1, 685 511, 376
California. ....o.oceeuoeoo. .. 15, 569, 459 16, 582, 439 1,208, 130 864, 694 12.89 19.18 2, 522,326 3,133,215
aIncludes $3,703,757 held in treasury as cash. b Includes $1,543,145 held in treasury as cash.
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SUMMARY, BY STATES AND GEOGRAPILICAL DIVISIONS, OIF TIHE COMBINED DEBT, LESS SINKING FUND, OF THE
SEVERAL STATES, COUNTIES, MUNICIPALITIES, AND SCHOOIL DISTRICTS FOR 1890 AND 1880—Continued.

\

GEOGRAVILICAL DIVISIONS,

COUNTY DERT.

MUNICIPAL DEBT.

SCHOOL DISTRICT DEBT.

. 1890 1850 1890 1880 1890 1880
L S $145, 048, 045 $124, 105, 027 724, 463, 060 084, 348, 843 $46, 701, 048 $17, 530, 682
OLEI ABLANEIG e nvoeen e evmeeee eeeecnmnanenmnenesaaens 97, 585, 070 31, 576, 032 105, 572, 083 445, 493, 924 9, 671, 105 4,902, 507
IERIILD «emeeeememe e emem e aemme e nmesmm e sanmmmaen 434, 346 451, 809 11, 605, 524 17,192,266 [feaeemeenreeeee . 80, 034
Now Hampshire . oo aeecaeceicera e eavaam e 066, 987 779, 034, 4,718, 025 6, 318, 320 182,38 65, 607
3 4 1110 1 PO PP 5,108 a3, 421 3,529, 014 “ 4,167, 469 102, 835 157,278
MassachusobiS ., ee conae . 4, 031, 830 1,871, 218 70, 230, 848 69, 758,222 Hovueena o inannan s
TRHOME THIANT o ee e ee cr e eem e mmeemsmmeam amomam e o] sanaaeanmene S BN 12, 4909, 2654 11, 088, 861 119, 880 181, 466
SONDECHCUD waeeee e i e ittt e 30, 54T 101, 400 18,322, 371 16, 248, 751 1, 610, 360 683, 910
NOW TOIK ¢ e eemeemememvnaeaeacanmnannenemanmamns o ns 10, 936, G438 12, 400, 308 187, 348, 163 198, 206, 841 1,170, 186 . 580,443
NOW JOINOY « aere e ceeie e tmeacaarmanaaeene e e o, T28, 1 6, GGR, 463 42, 990, 348 41, 867, 057 1,502, 479 697,907
Tounsylvanin 7,841, 484 9, 781, 384 54, 28, 547 81, 081, 128 4, 803, 084 2, 455, 062
LeTe 118 A PRI 3 FL 1T (C AU R S 7, 824, H6l1 7,013, 875 67, 610, 380 59, 801, 194 18, 209 1138, 368
BB L) T U s O G618, 400 4.4, 400 1,413,111 L4117, 618 (lecmeaiicaaaaanaas 4,222
Maryland. . .ooee e s w3, 776 1,877, 425 42, 847, 264 28, 032,988 |[vxenarmancnmareeme]cmemmaacaeenans
District of Columbin. .voveei.n e ereanenamn s eeetr s S ) PR | DA P
Virginin......... eeeaeneae e eeareeaiea e e 1,774, 635 1,284, 674 14, 835, 546 11,880,414 ||eeeee i 90, 588
Wost Virginia . 1, W7, 462 L, T80 1,132, 188 877, 086 18, 200 43, 558
North Caroling. . oo en i i ieeinr v aaa e 1, 511, (10 1, 524, 654 1,899,745 L 015,886 [-unvmaminiinicid e,
Soubh Carolina. .. .ocoeniiiriiniieirnnens PO 1, 062, 750 1,573, 759 5, 279, 305 LI s A1 B | N I
CHROPZRe v eue v ennvvamne e inaniaaanenans eeaereeraaaan 439, 380 181, 700 9,893, 173 9,548, 618 |{e-aeimniinicia e
B U L 33, 608 435, 993 810, 048 1,065,030 [|ecenqemneimaeea]mannl ol
Norbh Condeal . ve e riii i e i inamenane . G4, 110, 453 54, 580, 041 184, 219, 023 130, 897, 630 45, 251, 708 11, 694, 288
Ohio .. 7, T07, U5 2, 062, 649 52, 888, 263 38, 606, 606 3,244, 312 1,452,199
THABRUML e e eeecereneemeeeeseneeenaseneas U 6, 406, 2159 A, 048, 054 9,498, 533 9, 308, 505 (@) e ieanan
LT N 11, 016, 380 LE 181, 134 26, 4606, 965 27,304, 082 3,183, 307 3,406, 306
0 1) T 1, 257, 608 8496, 700 8,510, 430 6, 516,771 1, 805, 497 1, 389, 678
WHHCONSI <o evnenecmenennns e e 1, 5, U8 L U, 23, A 6, 503, 605 7, 056, 114 311, 908 976, 567
Minnesoloeeeeeienniiii s rerreniarna 3, 817, 657 o1, 412 18,27, 368 4, 318, 180 - 9,066, 422 691,472
S peireaean P 3, 416,889 2,90, 673 6,391,772 3, 474, (21 1,221,223 1,125,138
AL SEOUL T e a e v e e e 10, 240, 082 12,073, 812 28, 092, 108 27, 984, 665 1, 465, 551 746, 784
North Dakotite . .oounns et s erener e rnnas e 1, 878, 261 118, 4706 ‘ 711, 665 13, 250 1,085, 005 |evemueraaanannans
Sonubl Dakoti e oea e RGN HE] 843, 094 1,197,520 2, 040 2,108,258 [eeeeeeiinaas
Nebraska . 5, 510,175 &, 120, 362 7, 124, 506 1,102,173 3, 048, 212 897, 641
]C:!tmus ........ M ama e mimme it anara e an e 11, 805, 052 T, 950, 021 18, 617, 384. 5, 188, 724 6, 086, 928 1,778, 508
SO GO e et ee e e neens e 14, 177, 151 18, 446, 123 5, 576, 628 41, 956, 831 120, 343 61, 509
Kentueky .. e 5 71, 45 5,877, 043 11, 880, 417 7,994, 594 168, 872 16,588 .
PAIEYIO0 < neenmrianeennaen e s 2,172, 050 3,060, 546 7,675, 810 6,886, 024
AL e wee e e 1, ik, 42 1, 683, 266 5, 084, 360 3,068, 614
DEMISSIPIE « e e 1, 230, 299 1, 182, 763 1,278, 039 408, 042
LU ceve e e e 177,708 1,107, 470 17, 149, 114, 18, 820, 361
MR 6,801,714 3,400, 287 8, 028, 852 3, H38, 698
[ 0 R BN R | RN PR
ATKATSS <o o eemere e mr e enmmen s eectenae e en e eens 1, 5, 107 3,145, 749 580, 041 763, 208 17, 489
TVEBEOLLL ¢ aremmeeme e e e e e e e e eneeneas P . a1, 40,510 12, 638, 056 14, 484, 051 6,700, 764 1, 540, 408 783, 920
Montan - oo’ ceveee i aedenns Fev ey 2,004,515 |, 654, 696 614, 619 focmioanii it 132, 046 35, 652
Wyoming 1, 08, 700 100, 377 243, 591 19,085 [|occemeeaenaannnns ()
Colorado. ... A4, 401, 588 2, 50, BG5S 3,055, 962 560, 578 953, 626 328, 468
NoW MOKICO ncetmeeaen e 1, 815, 083 81,872 27,085 |ocimeanneeiaainnan 10,870 oeoioiiiaianens
AvIZont aane et whmevacs run reabrdeneneeaaaaa. 1,054, 114 3h3, 217 200, 165 11,284 26,233 13, 000
T e nemeemeeeemennennennenans venes e 19, 850 15, 132 17, 642 01,999 {1+ e emmaneeecmen e e ereananas
NOVRAD « 2 e aveemnes mren e e v n e mran e e nans 812, 676 ROL 017 [lovee e 132,000 15, 300 1,506
B {1 U S, . 1,284, 987 143, 742 20, 211 2, 500 111, 642 606
Washington -vooeeocunenn.. 1, 507, 786 204, 884 1,046, 510 34, 097 291, 362 )
L v 05, 71 811, 767 1,386, 444 98, T74 186, 020 36, 585
CalifORmi. 2 ee e e v e ———an 5, 370, 408 7,012,480 | 7,102, 022 3,758, 622 504, 804 478,113

o Ineluded in municipal debl.

b No school reports received; soo pages 879, 880, volumo vir, Tenth Census Reports.

The wuount of the sehool district debt so inehuded in 1890 was, as reported by state superintendent of public instruction, $891,906.
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ELEVENTH CENSUS OF THE UNITED STATES
SUPERINTENDENT.

ROBERT P. PORTER,

N.Y.
MASS.
OHIO .
PA.
MO.
VA.
N.J.
MD.
ILL.
KAN.
LA.
TENN.
MINN.
IND.
CONN.
GA.
TEXAS
D.C.
KY.
ALA.
MICH.
ME.
CAL.
NEB.
S.C.
R.I.

N.C.
ARK.
wISs.
COLO.
N.H.
S.D.
MISS.
N.D.
VT.
WASH.
ARIZ.
DEL.
MONT.
N. M.
W.VA.
ORE.
FLA.

- WYO.
IDAHO
NEV.
UTAH -

INDEBTEDNESS OF STATES
(combined debtless sinking fund )
30 MILLIONS=I INGH

PUBLIC DEBT.

A Hoen & Co. Lith. Baltimore.
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